September 380, .19065.] 


eaees /~ OH 


WERE ABVERMSING 


DUN’S REVIEW. 3 








DUN’S REVIEW 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 








SUBSORIPTION, $2.00 PHR YHAR. 
EUROPEAN SUBSCRIPTIONS (including Postage) $3.00 








Entered at the Post Office, at New York, as second class matter. 








CONTENTS. 











WEEKLY TRADE REPORTS 
BANK EXCHANGES 
THE MONEY MARKET 
THE GRAIN MARKETS 
THE LATEST GRAIN STATISTICS 
MARKET FOR COTTON Aiaye < bate 
DEY GOODS AND WOOLENS .............. -....- 
HIDEs AND LEATHER 
THE STOCK AND BOND MARKETS 
WHOLESALE QUOTATIONS OF COMMODITIES 
IRON AND STEEL ..........-. 

BANKING NEWS .... 

INVESTMENT NEWS 












































THE WEEK. 


Lower temperature stimulates retail trade and fall open- 
ings are largely attended, but the weather is not cold 
enough to menace late crops that are maturing most satis- 
factorily. Certainty of a successful season on the farms 
contributes more than any otber single factor to the confi- 
dence that is felt in all sections of the country. Compara- 
tively little new grain has been marketed thus far, which 
is largely due to the planting of winter wheat and other 
preparations for next year that are unusually extensive. 
- Manufacturing activity is fully maintained, the leading in- 
dustries having contracts assuring little idle machinery 
during the balance of the year, and it is probable that more 
business will be carried over into 1906 than at the opening 
of any previous year. The growing disposition to place orders 
for distant delivery testifies to the well nigh universal faith 
that no setback will be experienced. Railway traffic re- 
ports suggest that more rolling stock and motive power 
could be used if obtainable, as is customary at this season, 
and gross earnings thus far reported for September surpass 
last year’s by 1.1 per cent., which in turn were 6.5 per cent. 
greater than those of 1903. Foreign commerce at this port 
for the last week showed gains of $3,165,372 in value of 
merchandise exported and $2,958,392 in imports, as com- 
pared with the same week last year. Money is a little 
firmer, but there is no stringency, and gold imports were 
checked by higher rates of foreign exchange. Mercan- 
tile collections improve as the season advances. Although 
largely professional, security trading is active at close to 
the highest prices ever recorded, yet total sales for the 
week fell behind those of the corresponding week in the 
three preceding years. Nevertheless, bank exchanges at 
New York were 31.7 per cent. larger than last year, while 
at other leading cities the increase averaged 18.3 per cent. 

September has made a remarkable record in the iron and 
steel industry. At the start the output of pig iron was 
somewhat below the high-water mark established last May, 
and several lines of finished steel were inactive. In favored 
departments, notably structural and railway supplies, busi- 
ness was beyond the capacity of mills. Yet there were ac- 





cumulations at the furnaces, the long anticipated buying 
by the leading interest failing to materialize. Subsequently, 
there was improvement in the quiet lines, sales of pig iron 
began to attract attention, and September closes with a 
tonnage that will probably eclipse all monthly records. The 
only cloud on the horizon is the upward tendency of quota- 
tions that appears too strong to be resisted by the leading 
interest, which is avowedly opposed to inflation. Capacity 
of plants is also being enlarged in a manner that threatens 
overproduction when excessive prices check consumption. 
If the experiences of the past are not disregarded and con- 
servative counsel prevails, a long period of wholesome 
activity is assured. Some advance in prices is warranted, 
but a return to the boom of 1900 would be followed by a 
similar period of reaction and readjustment. 

Quiet conditions are customary at this season of the year 
in the primary markets for textile fabrics, but the lull is 
much less marked than usual. Mills and factories have 
orders on hand assuring activity for some time to come 
and there is no anxiety regarding the future. In the cotton 
goods division deliveries cannot be,made with desired 
promptness, and buyers are in no petfiion to dictate regard- 
ing quotations. Some revival of export demand has diverted 
still more machinery from domestic business, and there is 
increasing evidence that the home trade is desirous of doing 
more than merely providing for immediate requirements. 
Despite the large jobbing business that was secured in 
August a steady volume is reported for the past month. 
Woolen mills are busily engaged in shipping sample pieces, 
and it is too early to look for duplicate orders. 

Heavy receipts of cattle at Chicago and other Western 
markets do not weaken the tone of hides, packers maiatain- 
ing full quotations because of the light holdings by tanners. 
Foreign dry hides are also firm, offerings being limited. 
Leather is further advanced, about Ll cent for hemlock sole, 
and a general change in discounts that is equivalent to an 
advance of 4 per cent. Sales are not large, but there is a 
steady movement that prevents burdensome accumulations 
in any position. New England manufacturers of footwear 
are still somewhat conservative regardiag the acceptance 
of additional spring orders, anticipating a still firmer leather 
market, although many wholesalers are prepared to place 
large supplementary orders. As the larger shops have 
already sufficient business to keep machinery active during 
the balance of this year, they can afford to delay naming 
prices for distant shipment. The strong point of the market 
is the limited supply in the hands of jobbers. 

Staple markets have ruled comparatively steady, although 
option trading bore evidences of more or less agressive 
manipulation. One speculative leader in the cotton trading 
suddenly increased his crop estimate several million bales, 
indicating a sharp reversal of position in the market, but 
the response was somewhat disappointing. A southern pool 
has undertaken to remove a million bales of cotton from the 
market and its operations will be watched with interest. 
Port receipts are much smaller than last year’s, which is 
considered by some as assurance that planters are holding 
off for still higher prices, but quotations are already above 
the views of many foreign spinners, judging by decreased 
exports. Western receipts of wheat for the week were 
8,223,118 bushels, against 8,076,687 a year ago, and exports 
from all ports of the United States, flour included, aggre- 
gated 1,125,590 bushels, compared with only 453,918 last 
year and 7,302,479 in 1902. Interior arrivals of 3,473,899 
bushels of corn compared with 3,077,976, and exports of 
751,787 bushels from the Atlantic coast largely exceeded 
the 258,800 a year ago. 

Liabilities of commercial failures thus far reported for 
September amounted to $6,125,821, of which $2,686,469 were 
in manufacturing, $3,119,713 in trading and $319,639 in 
other commercial lines. Failures this week numbered 240 
in the United States against 223 last year, and 21 in Canada 
compared with 18 a year ago. 
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A GUARANTEE FOR PEACE. 


The full text of the new treaty of alliance between Great 
Britain and Japan, signed on August 12th, was given to the 
public on Wednesday by the British Foreign Office. While 
the general tenor of the important document had been cor- 
rectly indicated in the semi-official summary published at 
the time when the treaty was signed, the exact text brings 
out even more forcibly the momentous significance of the 
agreement. The objects aimed at in the new treaty are 
clearly and succinctly stated in its preamble as follows: 

A—The consolidation and maintenance of general peace in the regions 
of Eastern Asia and India. 

B—The preservation of the common interests of all the powers in 
China by insuring the independence and integrity of the Chinese Em- 
pire and the principle of equal opportunities for the commerce and in- 
dustry of all nations in China. 

C—The maintenance of the territorial rights of the high contracting 
parties in the regions of Eastern Asia and of India and the defense of 
their special interests in the said regions. 


The great diplomatic surprise of the new treaty was the 
inclusion of-India in its express stipulations, Great Britain, 
on the one hand, recognizing the paramount political, mili- 
tary, and economic interests of Japan in Korea, and Japan 
in return recognizing the right of Great Britain to defend 
her Indian frontier, and each agreeing to act in common 
with the other whenever in any way these special interests 
appear to be menaced. A new and important element in 
the diplomacy of the Orient is also added in the specific 
agreement of the two contracting powers to act in common 
in behalf of the independence and integrity of the Chinese 
Empire and the principle of equal opportunities for the com- 
merce and industry of all nations in China. This formal 
compact on the part of the two great insular kingdoms to 
enforce the doctrine so long and so skilfully upheld by the 
late Secretary Hay, virtually insures permanence to what 
may be considered the crowning achievement of his life 
work. The treaty as a whole, morever, effectively guarantees 
the preservation of peace throughout the Orient for the next 
ten years, since it is almost inconceivable that any nation or 
any group of nations at all likely to be formed, will be so 
rash as to incur the active hostility of the two great naval 
nations of the West and the East in what would be essen- 
tially a naval war. 





COFFEE, TEA AND TOBACCO. 





Some extremely interesting and instructive statistics have 
been compiled by the Department of Commerce and Labor 
regarding these commodities, particularly in respect to the 
annual consumption per capita in the leading nations. 
Only five countries are given in the comparison as to 
beverages, while a more extensive record appears in regard 


to tobaceo, as shown herewith: 
Coffee (Ibe.) Tea (Ibe.) 





United States (per capita consumption)..........-.. 10. 30 
United Kingdom Wc SSS. emcee emeinmeuih 71 6.03 
Germany ....... MOLL) ae eohingeeas 6.80 12 
France ......... OO peganatneetios 6.27 .06 
Holland ........ On. 5 ieembiateneialad 14,39 1.45 
4 UNGECCU 
consum ta 
tion (ibe) ” = sumption ibs.) 
United States ................-.-- ,000,0U0 5.40 
F cuedigtsehcvnebooesoes ee 201,783,000 3.44 
PE cup cctticddehrocoensececeve 50,244, 1.10 
NR i it bicebearoncuncnessecse 84,393,000 2.16 
United Kingdom.............se0. 83,378,000 1.95 
jeddbbbattcsdetecssvesetec 78,755,000 3.02 
MEET cc cccocccces cossépoecsse 47,905,000 2.42 
EL évowssccacgoneccsocesesens 44,273,000 6.21 
DEE nbedidbenccenscdovccséopenebs 34,549.000 1.05 
pabekeannagestevensebeies *15,400,000 2.74 
BOUMISD sc ccccccccccocessccvescosce 18,870,000 1.39 
BRUNE 6c cnccccccescocccocences 10,158, 2.59 
“Partly estimated. 


The report shows the enormous increase both in the 
cultivation and consumption of these stimulants, which is 
one of the characteristic features of the last quarter of a 
century. Inthe case of coffee, said to be an indigenous 
plant of Africa, the center of production may be said to 
_ have been transferred to South and Central America, about 
three-fourths of the world’s production being furnished at 


present by Brazil. The terms “Java” and ‘‘ Mocha,” 
which in olden times indicated the source of origin, have 
now become mere characteristics of quality and blend. In 
the case of tea, the spread of culture precedes, in point oy 
time, that of coffee. China, which may be said to have 
been the center of the tea trade in the earlier parts of the 
last century, has been superseded now by India and Ceylon, 
so far at least as imports into the United Kingdom are 
concerned. 

The cultivation of these two articles of popular consump- 
tion may be said to be restricted to certain well-limited 
areas, the bulk of coffee being raised at present in the cen- 
tral and southern part of the American continent, and tea 
being produced on the Asiatic mainland and adjacent 
islands. On the other hand, the consumption of these 
products, in the leading European and American countries 
at least, is far from being equally distributed. Roughly 
speaking, between two-fifths and one-half of the marketed 
coffee product of the world is taken by the United States, 
while one-half of the tea product entering the world’s mar- 
kets is taken by the United Kingdom. Another fact worth 
mentioning is that the rate of consumption of these two 
articles, wherever they have become part of the popular 
diet, tends to increase continually. Taking only those 
countries the statistics of which show considerable con- 
sumption of coffee, such as the United States, Germany, 
United Kingdom, Holland, Belgium, France and Austria- 
Hungary, we find that the combined consumption in these 
countries has increased almost 60 per cent., from 1,140,740,000 
pounds in 1884 to 1,816,447,000 pounds in 1904, as compared 
with an increase of population of about 30 per cent. in the 
countries named during the same period. In the United 
States the total consumption has almost doubled in quan- 
tity, while the per capita consumption has increased about 
26.9 per cent., from 9.26 pounds per head to 11.75 pounds 
per head during the period under consideration. 

It is evident from these figures that proper allowance has 
not been made for the accumulation of stocks, both visible 
and invisible, because the record is based upon statistics of 
imports of coffee, whereas the domestic visible supply has 
now risen above 4,000,000 bags, and invisible stocks in the 
hands of dealers are undoubtedly very large. Hence the 
per capita use of coffee, which held close to nine pounds for 
80 many years, is probably less than the 11% pounds esti- 
mated by the Bureau of Statistics, although unquestionably 
somewhat larger than at the earlier date. The figures are 
nevertheless of economic value in calling attention to this 
phase of the movement. It is also a new thought to the 


Majority of consumers that coffee sold for mild grades no 


longer comes solely from the plantations of Java and similar 
islands, but in the trade it is well known that the choicer 
varieties of Santos have been used to an increasing extent in 
furnishing the blends that could not be secured in any other 
manner. This isin the nature ofa permissible adulteration, 
since it does not lessen the value of the product, and sup- 
plies an attractive beverage in sufficient quantities. 
Tobacco consumption makes a most interesting study, 
this country being credited with much the largest quantity 
in the aggregate and also the greatest per capita use, with 
the single exception of Belgium, where the total is but a 
tenth that of the United States, but the amount consumed 
by each individual averages about .81 of a pound more. 
Whether this is due to the greater cheapness or the lower 
import tax or some other similar local cause is a problem 
that must be solved by sociological students, as its com- 
mercial importance is not great owing to the comparatively 
small total amount consumed. These figures do not throw 
any light upon the average consuming capacity of the actual 
smoking population. The adult male population, including 
persons over 15 years of age, which furnishes the great 
majority of the users of tobacco, constitutes normally less 
than one-third of the entire population, so that the per 
capita consumption figures of the table above should bo 
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multiplied by 3 and more in order to obtain averages coming 
near the figures of actual consumption. In those countries 
where women are also given to the use of: tobacco the aver- 
age consumption per smoker comes nearer the average per 
head of population. Where, as in the case of new countries, 
the number of men is proportionately larger, this prepon- 
derance of males is most likely to affect the figures of 
tobacco consumption. In comparing countries with high 
and low birth rates, such as Germany and France, the rela- 
tively larger number of adults in the latter country should 
be taken into consideration in discussing average consump- 
tion figures. 

While these articles cannot be considered necessaries of 
life, but rather stimulants, they enter so largely into the 
trade of the nation that their commercial significance must 
not be ignored. Some idea of the business may be gleaned 
from a brief glance at the statistics of imports for the last 
three fiscal years. As to tea and coffee there is no domes- 


tic production, but to the receipts of tobacco must be added 


a very large figure to cover the output of the Union, which 
was Officially stated as 868,112,865 pounds for the last cen- 
sus year, valued at $56,987,902. About 60 per cent. of this 
aggregate was provided by Kentucky, Virginia and North 
Carolina, none of the other States-raising more than 
$3,000,000 to $4,000,000 worth, in which class appear Ohio, 
Wisconsin, Connecticut and Tennessee. The value of im- 
ports for the last three fiscal years compares as follows: 
1905. 1904. 1903. 











SN devise cvddsuwebscedéie $84,654,062 $69,551,799 $59,200,749 
Mit hc knee chide eve cucnbad 16,230,858 18,229,310 5,659,229 
Tobacco, raw ..............- 18,' 38,677 16,939,487 17,234,915 
Tobacco, manufactured ..... 4,107,169 3, 133,859 3,344,205 

eibeike cadsddcdbens $123,030,766  $107,854,455 $95,439,098 


Aside from a decrease of about ten million pounds of tea, 
every comparison shows a large increase over last year, and 
this gain in purchases from abroad of articles that may be 
considered as quasi-luxuries is another evidence of the pros- 
perous condition of this nation. 





STUDYING FOREIGN MARKETS. 


One of the must encouraging features of commercial ac- 
tivity in the United States at the present time is the earnest- 
ness with which our manufacturers are now endeavoring to 
acquaint themselves with the conditions and requirements 
of foreign markets. Less than a decade ago, the manu- 
facturer who thought it worth while to give any particular 
attention to the needs of buyers outside of the United States, 
was the exception rather than the rule, and even among the 
concerns which actually enjoyed some measure of export 
trade the importance of the home market so largely over- 
shadowed that of the few limited foreign markets then open 
to them, that they naturally gave scant attention to the 
requirements of their foreign customers, and in too many 
instances ignored them altogether when-the pressure of the 
home demand became so great as to tax the resources of 
their factories. The serious and prolonged depression that 
followed the financial stringency in 1893 put an end for a 
time to this indifference toward the export field, and many 
manufacturers began to turn their attention to developing 
some foreign outlet for their produets that might enable 
them to keep their mills running and their operatives em- 
ployed whenever, for any reason, the home demand should 
fall off. This movement culminated in 1900-1901, when our 
exports of manufactured products reached such a phencme- 
nally high level that European newspapers began to talk 
about ‘‘The American Invasion,” and the legislators of 
several continental nations began to consider the advisability 
of enacting special laws protecting local industry against 
American products. The revival of domestic activity in all 
parts of the country puts a stop, for a moment, to the advance 





of our manufacturers abroad, many of them finding it neces- 


sary to turn their undivided attention to the task of keeping 
up with home requirements. This situation continued for 


two or three years with the result that exports of manu- 
factures in many lines remained stationary and in others fell 
off more or less from the record totals of the year 1900. In 
the fiscal year ending June 30, 1904 and 1905, however, 
another sharp upward movement in the exports of our manu- 
factured products took place, with the result that previous 
records in nearly all lines were eclipsed and exports in many 
important branches of domestic manufacture began for the 
first time to attain a volume sufficiently important to render 
their continuance essential to our industrial prosperity. 

In no line has this been so strikingly the case than in ex- 
ports of agricultural implements, which have increased from 
2or3 per cent. of the total output to nearly 20 per cent. 
The able and far sighted manufacturers to whose ability and 
energy this progress was due, ascribe their success primarily 
to the careful attention with which they have studied export 
requirements and endeavored to meet the varying conditions 
of different foreign markets. There is probably no manu- 
facturers’ organization in the country that has devoted more 
attention to the subject of export trade than the Interna- 
tional Association of Implement & Vehicle Manufacturers, 
which has been holding its annual convention at Niagara 
Falls this week. One of the features of the annual meetings 
of this association has been the report of its committee on 
foreign commerce, which has each year been composed of 
men of wide personal experience in the conduct of export 
trade. In its report this year, this committee again directs 
renewed attention to the importance of studying and meet- 
ing foreign requirements saying in part: 

Relief from an accumulation of stocks and a continuance of our 
present prosperity as manufacturers can only be secured by an increased 
foreign demand. The statistics compiled by the Department of Com- 
merce and Labor show that our exports of manufactures in the fiscal 
year just ended reached the enormous total of $543,620,297 as compared 
with $452,415,921 in the preceding year. The United States has become 
within recent years the greatest manufacturing nation in the world. 
In 1860 the United States stood at the bottom of the list of the four 
great manufacturing nations, viz.: the United Kingdom, France, 
Germany and the United States. Forty-five years later, the United 
States stands at the head of the list and her manufactures equal those 
of the three other nations combined. 

To retain and increase our export trade, we must look to those 
countries that have no well-developed manufacturing industries. It is 
to Asia, Africa, South and Central America, Mexico and Australia that 
we must look to secure a market for our surplus manufactures. These 
countries at present are mainly supplied by the United Kingdom, 
Germany and France. The people of Mexico and South America are 
our neighbors, and we should naturally supply the bulk of their require- 
ments. At present, South America, Mexico and the other Latin-American 
countries draw the bulk of their imports from Europe. The statistics 
show that South America imported from European countries a total of 
$240,000,000 last year, while at the same time our exports only amounted 
to about $50,000,000. 

The committee devoted a considerable portion of their 
report to a well-deserved encomium of the work now being 
done by the Department of Commerce and Labor in pub- 
lishing the consular reports made to the Department of 
State, observing that ‘‘these, as now prepared, form a 
source of information that has great value to manufacturers 
seeking a foreign market, and who have the proper organ- 
ization to follow up the suggestions made.” The committee 
also note briefly the qualifications that a candidate must 
possess in order to secure a consular appointment in Great 
Britain or Germany, stating on this point that: 

It is an absolute requirement that English be understood perfectly: 
The candidate must also understand French and at least one other 
language—Spanish or German—and be able to speak them fluently. He 
must also possess a thorough knowledge of British and commercial law 
relating to shipping, negotiable instruments, bills of exchange, promis- 
sory notes, contracts for the carriage of goods, marine insurance, etc. 
Germany also has a similar course of training for her representatives 
yn the service. The German consul speaks the language of the country 
to which he is accredited like a native, and in addition French and 
English. This thorough course of training undoubtedly accounts for 
the large foreign trade of these two countries and for the goods marked 
‘‘Made in England,” or ‘‘ Made in Germany,” on the wharves of 
countries all over the civilized world. : 

While on the subject of consular reports, the committee 
took occasion to allude to the fact, which has frequently 
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been commented on in the press, that manufacturers seem 
too often indifferent to consular suggestions and advice, 
with the result that the same recommendations are made 
over and over again, year after year, withou: any appreci- 
able effect. This criticism probably applies less to the im- 
plement manufacturers than to those in some other lines, as 
the general tenor of consular reports in recent years has 
been almost uniformly in praise of the manner in which 
American farm implements are adapted to foreign require- 
ments and the condition in which they reach the foreign 
buyer. However, it is pleasant to note that this alert 
organization at least, is carefully studying consular re- 
ports and profiting by the suggestions and recommenda- 
tions made. 

On the subject of reciprocity, the committee on foreign 
trade contented itself with a brief sketch of our existing 
trade relations in the principal countries with which recip- 
rocal trade agreements are possible, including Germany, 
Australia, Russia and France. The committee also directed 
attention to the gratifying progress made by American 
manufacturers in their trade with Cuba and the excellent 
Opp rtunities presented for the development of a larger 
trade in the Philippines. 





RAILROAD EARNINGS. 





Railroad earnings fur September, while stil! slightly larger 
than last year, are somewhat reduced compared with earlier 
months this year. Total gross earnings of all railroads in 
the United States reporting for the month to date are 
$19,233,560, a gain of 1.1 per cent. over last year. These are 
chiefly Southern and Southwestern roads, and floods in the 
Southwest and fever in the South have interfered with traffic 
there. In the following table earnings of roads reporting 
for September to date and for the corresponding period in 
August are compared with last year; also earnings of 


leading systems reporting for August and the preceding 
month : 

-——Gross Earnings-—— Per 

1905. 1904. Cent. 

Sept., 3 weeks....$19,233,560 $19,015,677 Gain $217,883 1.1 

August, 3 weeks .. 18,408,193 17,571,276 Gain 836,917 4.8 


August, --- 18,784,225 74,053,463 Gain 4,730,762 + 6.9 
July, --- 77,690,088 72,054,706 Gain 5,635,382 + 7.8 


Only a few additional roads are included this week in the 
classified report for August and these make a relatively 
better showing than the roads which had reported earlier 
in the month. Total gross earnings of all United States 
roads included in the classified statement for August are 
$78,784,225, a gain of 6.4 per cent. over last year. The 
mileage included is 85,913 miles. Erie, which is included in 
Trunk lines, this week reports a small gain, not so large as 
the other Trunk lines included. Jersey Central and Lehigh 
Valley are the first of the Anthracite Coal ruads to report 
for August, and both show a large gain in earnings. 
Chicago Northwestern, which is now included, reports 
a considerable increase in earnings, reflecting the heavier 
grain movement, and Atchison reports a small increase. 
Earnings of the Southern and Southwestern roads were 
considerably reduced in August because of the yellow fever 
scare at the South, and, while there is a loss in the earnings 
of some roads, in the aggregate they show a small in- 


crease. The classified statement for the month is printed 
below: 

















-—Mileage.—. ——Gross Earnings.— Per 

August 1905. 1904. 1905. 1904. Cent. 
icin. s 9,524 9.458 $18,951,041 ~-$17,295502 + 9.6 

Trunk, Western .. 7,988 7,931 7,914,734 7,673,355 3.1 
Anthracite Coal .. 2,031 2,031 5,084,425 4,389,892 Tike 
Central West .... 5.595 5,650 5,143,568 5,452,772 — 5.7 
Genmger ......... 8,934 7,921 6,136,358 5,539.164 -+10.8 
Southern......... 16,248 15,980 11,008,194 10,765,147 + 2.3 
Southwest ....... 24,095 23,229 15,659,721 14,847,211 Tt 5.5 
PUN vnccssonces 11,498 10,723 8,886,184 8,009,420 10.9 
U. S. Roads..... 85,913 82,923 $78,784,225 $74,053,463 ++ 6.4 
Canadian......... 7,748 7,590 4,718,000 4,394,000 + 7.4 
Mexican .......... 2,464 2,231 2,044,945 1,850,926 -+-10.5 
BOE Fovcckine 96,125 92,744 $85,547,170 $80,298,389 + 6.5 


TRADE CONDITIONS IN ARGENTINA. 


[By our regular Correspondent at Buenos Aires. ] 

Trade in general continues to be prosperous, money being 
plentiful; banks are discounting freely at 4 to 44 per cent. 
The demand for real estate continues brisk and prices are 
going up every day. Outside properties are in good demand 
and the present move appears to be a solid one, with but 
little speculation attached to it, and represents the true 
development that is taking place on all sides. The outlook 
continues to be satisfactory up to the present and the weather 
has been all that could be desired for the new wheat crop, 
although linseed has suffered somewhat from frost. 

The trade returns for the first half of the current year 
have just been published, and show imports amounting to 
$97,574,975 gold (the value of Argentine gold dollar at 
present being indicated by the prevailing quotation of £1 
sterling equals $5.04), and exports $175,773,681. There was 
a total net gain of $5,906,168 in imports, and of $31,414,543 
in exports. The share of the five leading countries in the 
trade is shown in the following table: 





Percentage Increase 
Imports. of Total. over ’04. 
32.3 , 


ER ee ey ee $31,525,800 $624,050 
EEA RRR rae ape WEG hee 14,206,685 14.6 2,006,654 
ETE pane a 13,704,552 14.0 2,552,467 
OF iste depen ae otiearneipi+e a 10,887,153 11.1 490, 
DEY <.. cteb bbhseckens tues conte oo 10.5 1,747,744 
* Decrease rts. 
I eh a ns ecarnn cede cote $59,882,945 34 0 $6,688,220 
eee hee aeles 22,911,007 13.0 4,850,666. 
IRS EE eee ee 21,578,451 12.3 1,909, 752 
SEP Dt ccic inte cosesceeanee 21,267,209 12.1 3,634,802 
i es epee 12,639,048 7.2 2,188,410 
NE i, caida mils in 7,207,716 4.1 2,073,005 


From the above it will be seen that the imports from Great 
Britain continue to decrease slowly, while those from the 
United States and Germany show a considerable increase. 
As regards exports, the trade with all countries shows a 
steady increase. Classified by principal groups, the more 
important imports are the following: 


Increase 

Value. Over 1904. 
SEE LS TEL SON TTD $6,210,062 *$1,555,372 
Wines, spirits and liquors......... eels 4,067,356 243.526 
Textiles—all clasees.....ccccecccccccceccces 23,968,586 *293,248 
en  esaesceehaw 2,884,179 *227,582 
Chemicals and drugs. .............---seeeee 3,405,992 338,278 
Lumber and its applications................ 7,162,832 198,309 
I ie i ae an aia tilkih 12,755,094 282 572 
Agricultural implements..................- 7,655,848 1,534 
Vehicles—all classes ................00-ccce 8,680, 138 3,853,121 
China, glass, pottery, etc.......... --..---- 8,504,796 1,098, 116 
Electrical material.......... Sibi keiasn nee 1,000,770 5,137 

*Decrease. 


From the above returns a good opinion can be formed as 
to the steady progress being made in the country. In three 
classes only do imports show a falling off. As regards 
foodstuffs, the decrease appears to have been general in 
nearly every item. This is difficult of explanation, as the 
majority of articles included under this classification are not. 
produced in the country. The greatest decrease in this 
class comes under the subdivision of articles for infusion and 
hot drinks, such as coffee, tea and yerba maté; this section 


alone accounts for a decrease of $812,272 out of the total of 


$1,155,372. Regarding textiles, the decrease is to be found 
principally under the beading of cotton goods; silk goods 


show a moderate increase, while woolen goods show an in- © 


crease of 15 per cent. The heaviest falling off is in white 
cotton sheetings, which show a decrease of nearly $600,000. 
The extensive building operations, railway and tramway ex- 
tensions and industrial business are the causes of the in- 
crease in the lumber and hardware sections. Vehicles show 
a heavy increase, due to the large importation of new roll- 
ing stock for the railway companies. 
The principal exports were classified as follows: 


Value. Increase. 
I I, nicdencccanceenvsscess $80,092,661 $19,904,150 
Agricultural products............... ---- 90,749,549 10,105,183 
Ne SII oc. ddns wrdcwhneonseees 3,098,261 1,249,069 


Among the items of pastoral products which show a 
marked increase are frozen and chilled beef, sheepskins, 
salt ox hides, dry ox hides, wool, jerked beef, casein, tallow 


and bones. Among the agricultural products there were. 
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inereases in canary seed, maize, hay, wheat, flour and bran, 
while linseed and sugar show heavy decreases, the former 
due to the smaller crop, whilst the falling off in the exports 
of sugar is due to the terms of the Brussels convention. 
The fact must not be lost sight of that one of the main 
factors for the increase in the value of our exports is that 
prices in the consuming markets have been considerably 
above those ruling during the corresponding period of 1904. 

The customs revenue during the first six months of the year 
amounted to nearly £5,000,000 sterling, an increase of almost 
£100,000. The question of customs tariff reform is now 
engaging the attention of Congress, and a very lengthy and 
carefully prepared report is being drawn up by the Presi- 
dent of the Budget Committee. The special committee 
have met with great opposition in their work on account of 
the number of local manufacturers who object to any re- 
duction in the existing high customs rates. Fortunately, 
however, for the general public, their remonstrances have 
not prevented reductions being made in all articles of prime 
necessity. The majority of the local industries have to 
import their raw material, and whereas several years ago 
they were enabled to make good business on account of the 
high protection duties, to-day many of them encounter 
difficulties on account of the recent labor troubles which 
have increased the cost of production from 20 to 30 per 
cent , and in some instances even higher. Other industries 
have been in a position to pay a 40 per cent. dividend on 
the last year’s working. The committee have taken all of 
these points into consideration, and the reductions that are 
to be made will nut be such as to violently affect any of the 
existing industries, but at the same time they will be greatly 
appreciated by the general public. 

The conversion of the internal bonds bearing 6 per cent. 
interest is now being carried out, and, from the reports to 
hand, with the greatest success. From documents pub- 
lished by the Finance Minister, the Government has suffi- 
cient funds in hand to carry out the conversion by means of 
cash should the public not have accepted the condition 
offered—namely, a 3 per cent. bonus and the payment of 
the current coupon. The other financial projects are the 
conversion of the foreign bonds bearing 6 per cent. interest 
which has already been authorized, but which will not be 
put in force for the present. The other project is that 
dealing with the currency. This, from all accounts, will not 
go forward during the present year. 





RIVAL SOUTH AFRICAN PORTS. 


[By our regular Correspondent at Johannesburg. ] 

Allusion has often been made to the competition between 
South African ports for the Transvaal trade. From its 
natural position, Delagoa is obviously the gateway to the 
colony, and people here and in Lourenco Marques have 
long recognized this fact, with the result that the popularity 
of the Bay has largely increased in the past few years, espe- 
cially for heavy traffic. Up to a comparatively recent date 
the Bay has been indifferently equipped. Then, however, 
the Mozambique authorities took up the matter in earnest, 
and the port’s accommodations have now been very mate- 
rially enlarged and improved. Nor has a halt been called. 
On the contrary, plans have been accepted for extending 
the wharfage already constructed until it is something like 
1,500 metres long, while a big scheme for a graving dock is 
under consideration. 

‘‘ Nothing,” says a Lourenco Marques correspondent lately 
in writing to the press, ‘‘ will retard improvements, and the 
port will stand on its merits. Being the shortest railway 
journey and the best and safest harbor, trade is bound to 
continue to flow this way. It is realized here that it is not 
a question of flag with Johannesburg, but one of commerce ; 
the cheapest, quickest and best route is the one it will sup- 
port.” In that last sentence lies the crux of a controversy 
which has agitated South Africa almost since the war. 








re eee 


Delagoa—and by that is meant the Province of Mozambique 
—undoubtedly possesses an advantageous prefereuce over 
the ports of the British colonies in the way of railway rates. 
That preference has been secured permanently by the modus 
vivendi with the Transvaal, as that instrument allows the 
Portuguese port to reduce its already lower rates in propor- 
tion to any reduction of the coast ports. This agreement 
also involves the question of recruiting natives, a very im- 
portant one when it is remembered that nearly seventy per 
cent. of the Kaffirs who work on the mines come from Por- 
tuguese territory. Delagoa possessed these advantages 
under the Boer regime, and the modus vivendi only confirmed 
them. When, however, the Transvaal became a British 
colony and the Cape and Natal ports set themselves to 
cater for its trade, it was perhaps only to be expected that 
the maritime colonies should seek to deprive Delazoa of its 
preference. Efforts in this direction were made continuously 
and culminated last February, when the Inter Colonial Con- 
ference decided that the preference should be decreased. 
The Portuguese authurities, however, practically declined to 
accept the proposition, and quite recently, therefore, the 
members of the Cape and Natal governments came to 
Johannesburg to consult with Lord Selbourne on the sub- 
ject. The conference was private, but one of the points 
urged by the Coast Ministers was, it is understood, the de- 
nunciation of the modus vivendi, with a view to the removal 
of the Portuguese preference. Johannesburg merchants 
have grown anxious, especially since it has been stated, and 
not contradicted officially, that negotiations are in progress 
for the substitution of a permanent treaty for the modus 
vivendt. 

Business people in the Transvaal deeply resent the tactics 
of the coast colonies to interfere with their cheapest route. 
For Delagoa is undeniably by far the cheapest route, par- 
ticularly for rough goods. This has been shown by the 
Manager of the Central South African Railway, and his 
figures are worth quoting. Wanting some sleepers for a 
light railway not far from Pretoria he invited tenders from 
different ports and found the cost per ton to bring them 
to the Central South African Railway border stations was: 
From Delagoa, 4s. 7d.; from Durban, 25s. 9d.; from East Lon- 
don, 21s. 5d., and from Port Elizabeth, 24s. 9d. One other 
factor has also to be taken into account, namely, the distances 
from the frontier stations. These worked out as follows: In 
the case of the Delagoa route, 294 miles; in the case of the 
Durban, 204; in the case of East London, 407, and in the 
case of Port Elizabeth, 412. In the face of such figures it is 
hardly surprising that the commercial community of the 
Transvaal will not easily consent to a diversion of traffic 
from the Delagoa railway. The various Chambers of Com- 
merce are indeed straining every nerve to defeat the ends of 
the coast colonies and to. maintain the status quo. The one 
object which they have in view more than any other isa 
reduction of the high cost of living in the Transvaal, and 
this is hardly likely to be achieved by permitting the Cape 
and Natal to upset Delagoa traffic. 

Simultaneously with the rapid approach of this contro- 
versy to a crisis, other questions affecting customs duties and 
railway charges have arisen and are being discussed with 
some amount of heat. It cannot be denied that Transvaal 
manufacturers have no chance against competitors at the 
coast. Downin Natal goods are manufactured from im- 
ported ingredients and conveyed to the borders of the inland 
colonies at a lower rate than the raw materials brought over 


the sea. for Transvaal makers. On the Central South Afri- 
can Railway ‘the raw materials and manufactured articles 
bear the same rate, but the previous differential charge made 
by the coast administrations represents the difference be- 
tween profit.and loss for the Transvaal firms whose manufac- 
turing costs are also higher. At last to equalize matters the 
Central South African Railway management has placed an 
additional rate upon one Natal manufacture, that of soap, 
and the Johannesburg Chamber of Commerce is press- 
ing for an extension of the principle to other articles made 
in Natal from imported raw material. 
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WEEKLY TRADE REPORTS. 


Boston.— Business conditions are satisfactory and colder 
weather has caused a more active demand for fall and winter 
clothing. Retailers report a heavy movement of seasonable 
merchandise and the large department stores have done an 
excellent business. The wholesale demand is also good and 
distribution large. Reports from interior distributing 
centers are favorable. The industrial situation is strong, 
mills and factories baving orders booked ahead sufficient to 
insure active operations through the winter. Many of the 
leading jobbing houses report the largest dry goods move- 
ment on record for September, the only drawback being the 
difficulty in getting merchandise. Staple and fancy ging- 
hams are sold ahead for months and are firm at the late 
advance. Print cloth mills at Fall River are pretty well 
sold up for the balance of the year. Shoe factories also have 
their production to next January pretty well covered with 
orders. For prompt delivery spruce lumber sells at a pre- 
mium and the supply isshort of the demand. Southern pine 
is scarce and in good request. Hardwoods are firm and 
fairly active. Dyes and tanning materials are in steady 
movement at full previous prices. There is brisk trading in 
wines and liquors. Leaf tobaccois active and firm. Refined 
sugar isin active demand. Flour is quieter as mills have 
advanced prices beyond the ideas of buyers. Butter is a 
trifle lower and cheese and eggs firm. Pork provisions are 
lower and fresh meats easy. 


Worcester. — Worsted manufacturers, particularly in 
fancy lines, are having a largely increased volume of busi- 
ness. The outlook for satinets is better, although prices of 
stock are still high. There is a fair demand for woolens. 
Manufacturers of wire and wire specialties report that they 
are well supplied with orders and are running full time. 
Jobbers in dry goods, notions and smallwares are active, 
and groceries and provisions are in good demand. 

New Haven.—tTrade conditions are very satisfactory. 
Manufacturers of iron and steel goods report an active de- 
mand, and brass and copper concerns are busy. The de- 
mand for corsets is well up to expectations, and hat manu- 
facturers have an excellent season. Retail trade is satis- 
factory, with fair collections. 

Philadeiphia.—Textile manufacturers, except those in 
carpets and upholstery goods, are working at nearly full 
capacity. In carpets, manufacturers are finishing up samples 
and running a portion of their looms on stock. Manufac- 
turers of dress goods, cotton goods and yarns are well- 
employed, and manufacturers of knitted goods and hosiery 
report a full volume of trade Manufacturers of clothing 
state that tradeisactive. Local collections are a little slow. 
Wholesale dry goods and woolens dealers are doing a good 
business and collections generally are satisfactory. Retail 
trade is quiet and collections are a little slow. The building 
situation continues satisfactory and builders generally are 
quite busy. Brick manufacturers report a good business, 
with prices somewhat improved. Cement manufacturers 
continue to receive large orders and prices are good. 
Lumber trade continues very active, the tendency of prices 
being upward, and much greater difficulty is experienced in 
securing goods for prompt shipment than in placing orders. 
The stove trade report a good volume of business. Large 
consumers of iron and steel are in the market for good orders 
and machine shops are busy. 

Wholesale dealers in and manufacturers of paper report a 
steady demand, sales having increased during the past 
month. Prices are firm and collections good. Wholesale 
dealers in millinery goods state that advance orders for fall 
exceed those of last year, but there has been little demand 
for duplicate orders, retailers not having reduced their 
original stocks to any extent. The outlook for fall business 
is encouraging and they expect this year’s sales to exceed 
1904 by a considerable amount. Wholesale jewelers have 
had considerable increase in the volume of sales during the 











past few weeks and the business done during August and 
September this year exceeds that of 1904 by a considerable 
amount. Wholesale drug dealers report an active business. 
Buyers are placing orders more freely, prices are holding 
firm and some improvement is noted in collections in this 
line. Manufacturers of paints and dealers in painters’ sup- 
plies are busy, but local trade continues depressed by the 
painters’ strike. The labor question is also having some 
effect upon the local wallpaper trade, but wholesale dealers 
report a good volume of business. Refined sugars are quiet. 
Syrups and molasses are in moderate jobbing request. The 
local coffee market is fairly active, prices on low grades are 
firmly held and buyers are apparently holding off. Staples 
in canned goods have advanced considerably since the plac- 
ing of orders in the early part of the season ; the best grades 
are now $1.05 per dozen, previously having been offered at 
62 and 68 cents per dozen. The shortness of the pea crop 
will have a tendency to increase prices, although buyers are 
said to be holding off in anticipation of lower quotations, and 
spot goods seem to be plentiful. Canned fish have been in 
gocd jobbing request, and salmon has been quoted as low as 
$1.024 for future delivery. 

Allentown.—Trade with wholesalers continues active, 
and manufacturers in all lines are working full time, labor 
being well employed. In boots and shoes orders have in- 
creased of late, but high prices restrict manufacturers some- 
what. In cement, manufacturers are working full time, and 
prices are firm, with a slight tendency upward. Slate oper- 
ations are not as active as they were some time ago, but the 
demand is normal and prices firm. There is a steady de- 
mand for pig iron, but no other large orders have been 
placed and production exceeds the demand. : 

Pittsburg.—The conference between the National 
Window Glass Manufacturers’ Association and the wage 
committee of the Amalgamated Association of Window 
Glass Workers at Cleveland was adjourned without definite 
action. An effort will now be made to operate the factories 
without blowers. There is a good demand for winduw glass ; 
stocks are broken and scarce and prices are better than for 
two or three years. It is estimated that about 1,000 pots are 
now in operation. There is a good demand for plate glass, 
and prices show an upward tendency since the advance of 
16 per cent. made a few weeks ago. Lumber is in good 
demand and jobbers and yard dealers report a steady move- 
ment. -Prices are unchanged as follows: White pine $85 to 
$90 ; yellow pine $24 and hemlock $16.50 to $18.50. Hardware 
is improving and seasonable lines are moving in fair volume. 
Builders’ and heavy hardware are moving freely and prices 
are firm. . Dry goods are active, with a strong demand for 
cotton goods. Fall and winter goods are in steady call and 
country merchants are liberal in purchases. In many lines 
prices show an upward tendency. Hides are in fair demand, 
but the market is more quiet. 

Baltimore.—Jobbing business continues active and 
collections are good. Clothing manufacturers are still busy 
filling regular fall orders, but few duplications have yet 
been received. Collections are good and the volume of 
business is fully as great, if not greater, than last year’s. 
A considerable number of house buyers are on the market, 
and the jobbing trade in dry goods is very brisk. Sales for 
the season are from 10 to 20 per cent. larger than last year 
and collections are better than was expected. There is a 
good demand for boots and shoes, both manufacturers and 
jobbers being wel! supplied with orders and collections are 
quite good. Wholesale dealers in paper and stationery re- 
port a brisk trade, with values unchanged, except in book 
paper, which is lower. Jobbers are well supplied with 
stock and the prospect appears bright.. In leaf tobacco the 
current month has proved to be the best of the year 1905, 
both local and out-of-town business being unusually heavy. 
Collections are prompt and money easy, with values firm. 
Manufacturers of harness are behind with orders. Prices 
continue high and collections are exceptionally good. Re- 
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tail trade in all branches is stimulated by colder weather, 
and the department stores are holding their fall open- 
ings. ° 

Atianta.—Trade conditions continue considerably in 
advance of last year and prospects are bright in all lines. 
Orders in shoes continue active. Mail orders in dry goods 
and kindred lines are unusually heavy. Hardware dealers 
report continued active demand. Lumber is still high and 
behind the demand. Manvfaciurers in all lines are very 
busy. Collections improve steadily, and many notes and 
bills are paid ten and fifteen days before due. 

New Orleans.—The movement of merchandise in gro- 
ceries, provisions and coffee is very g od for the season and 
sales are averaging from 15 to 20 per cent. better than last 
year. Wholesale drug houses are also doing a good business 
and there has been an improvement in the hardware and 
agricultural trade. The demand fur lumber and all classes 
of building material is unusually good and saw mills and 
other woodworking plants are fully employed. Jobbers of 

‘dry goods, notions and shoes report some improvement, but 
shipments are still interfered with on account of quarantine 
restrictions. Health conditions are steadily improving and 
quarantine restrictions are being relaxed Retail trade is 
comparatively light. | | 

Memphis.—Quarantine restrictions still affect some 
lines of jobbing trade. The demand for groceries, produce 
and drugs continues good, also in building materials. 
Jobbers and manufacturers are preparing for a large fall 
trade. Retail trade is very quiet and collections are slow, 
both conditions being attributed to the rigid quarantine. 

Louisville.—Sales of stoves and tinware exceed those 
of last year. The yellow fever situation still interferes with 
the distribution of house furnishing goods. Shoe salesmen 
are now out with samples for spring delivery. There is a 
good volume of business, notwithstanding the high prices of 
leather and shoe materials. Business in drugs is active. 
Sales of clothing and jeans are 20 per cent. ahead of last 
year. The grain trade is fair. Sales of sashes, doors and 
blinds are a little ahead of preceding years in volume. 
Hardware is active in all lines, especially in construction 
materials. Whiskey is being distributed freely. The leather 
trade is equal to last year, while tanners are reluctant to 
accept orders unless they have the leather on hand ready 
for shipment. Buyers are holding back all they can hoping 
to break down prices. The demand for yellow pine is un- 
usually heavy and prices are steadily advancing. Stocks 
are sold out in hardwood of the upper grades. Orders are 
very free for timbers. Collections are reasonably satis- 
factory. : : 

Cleveland —Weather conditions are favorable and re- 
tail merchants report a satisfactory business in seasonable 
goods. Wholesale trade is good in dry goods, notions and 
millinery, and in volume exceeds that of the corresponding 
date last year. Trade in hardware is satisfactory and there 
is a large demand for building materials of all kinds. The 
iron and steel industries are well employed. The money 
market is easy and collections continue satisfactory. 

Cincinnati.—Retail trade continues to improve and the 
outlook is bright. Building operations in this city are largely 
in excess of last year and dealers in all lines of builders’ ma- 
terial are busy. Wholesale drug business is good and col- 
lections are above the average. Most of the shoe factories 
are running on two-thirds time, but jobbers in the shoe line 
report business good. In wholesale dry goods trade has 
been remarkably active. Besides the demand for fall and 
winter goods large orders have been placed with jobbers 
for spring trade. Many fabrics continue scarce and some ar- 
ticles have advanced. Wholesale grocery trade continues 
good. Business in securities has largely increased and the 
general market has been strong. Discounting of firms’ paper 
‘has been at 5 and 54 per cent. and call loans have been 3} 

to 4 per cent. 





Chicago.— Weather conditions encourage larger retail 
activity, and the general buying reflects improved con- 
sumption of necessaries There is less urgent demand in 
wholesale branches, but a fair volume of business was 
booked in leading staples. Bookings continued steady in 
woolen and cotton fabrics. Recent shipments of general 
merchandise are exceptionally large, and many shipping 
rooms are yet worked day and night to secure prompt for- 
warding. The markets for raw material exhibit increased 
demand, and higher prices developed in lumber, steel bars, 
hides and leather. Grain, provisions and live stock deal- 
ings are on an enlarged scale, with values fractionally 
higher for corn and wheat, but lower in oats, hog products 
and live stock. Arrivala of iron ore largely exceed last 
year’s and promise to make further expansion before navi- 
gation closes. Receipts of lumber were 44,862,000 feet, 
compared with 41,152,000 feet a year ago, and of hides 
2,138,686 pounds, compared with 3,707,884 pounds. The 
total quantity of grain handled at this port aggregated 


11,866,314 bushels, against 10,046,702 bushels last week and 


10,937,635 bushels a year ago. Receipts increased 8.1 per 
cent., and the shipments also increased 8 8 per cent. 

Leading manufacturers again made heavy bookings, 
assuring steady employment during the next ten months. 
The new demands were largest in pig iron, railroad equip- 
ment, wire product and plates. Some improving demand 
appears in machinery and heavy hardware. In furniture 
there is a steady addition to the orders on hand and un- 
usual pressure in mill work for both local and outside 
needs. Lumber dealings reflect strengthening demand and 
advanced cost for suitable building stock. Receipts of 
lumber are of smaller volume than expected, with little 
improvement probable in view of the diminished supplies 
in first hands. Leather working departments are more 
active than they were a year ago, and fair supplementary 
orders appeared for sho3s. Unusual effort is made to 
advance building construction before the cold season sets in 
and there is an enormous demand for building materials of 
all kinds, with high prices. Building permits this week were 
$624,550, compared with $1,352,000 last week and $421,400 
a@ year ago. Real estate sales were $2,997,123, against 
$1,744,525 last week and $1,891,026 a year ago. 


Mianeapolis.—As the season progresses the volume of 
trade in many lines shows a steady increase. Lack of trans- 
portation facilities is being felt in many ways and some job- 
bers have al’ they can do to meet the demand. Collections 
are good. Lumber shipments for the week were 7,504,000 
feet against 8,016,000 feet a year ago. 

St. Paul.—Trade continues active and the volume of 
fall business is large. Dry goods jobbers’ sales exceed all 
previous records. The hat, fur, furnishings and clothing 
trade hold up well and footwear manufacturers report a 
brisk demand. Millinery and notions are in fair request. 
Immediate business in harness is slackening, but advance 
sales are large. Shelf and heavy hardware is fairly active. 
Machinery trade is normal for the season. Wholesale.drugs 
are in very fair demand. Groceries continue in strong de- 
mand and an increase in rubber goods sales is well sustained. 
Collections are fair. 

St. Louis.—Mail orders and orders from traveling sales- 
men continue quite large, but house trade has fallen off to 
some extent. Business compares favorably with the corre- 
sponding period last year. Collections are good. The out- 
ward bound freight movement continues large and exceeds 
the inward bound. Lumber receipts are moderate and are 
almost wholly of contract stock. Prices on good stock have 
advanced slightly. Building permits for the week show a 
gain of 18 per cent. over those for the same time last year. 

Kansas City.—Wholesale business in most lines con- 
tinues active and conditions are favorable. The demand 
for dry goods and shoes is strong and sales are much larger 
than for any previous year. Trade in millinery, hats, gro- 
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ceries and drugs is good. There is a normal demand for 
hardware and farm implements. Next week is Carnival 
week, and a large number of visitors are expected and busi- 
ness generally will be benefited. Collections are fair. 
Retail trade is quiet, because of continued warm weather. 

Portiand, Ore.—Wholesale trade with the interior is 
good, showing the effect of early grain selling by farmers. 
City retail trade is still stimulated by the presence of large 
numbers of visitors to the Lewis & Clark Exposition, the 
total attendance to date being 1,952,231. The Northern 
Pacific will build on the north bank of the Columbia river 
from Pasco to Portland, insuring a line competing with the 
Oregon Railroad & Navigation Company, and this will 
prove most beneficial to this city. The Willamette Valley 
Prune Association has sold the crop tributary to Salem, 
aggregating 75 carloads on the 24 cent basis, which will 
yield about $125,000. The hop market has been de- 
moralized by heavy selling in Washington, and prices in 
Oregon declined from 16 to 12 cents. Wheat is offered 
freely, but buying is restricted by lack of sufficient cars. 
Easter:. Washington barley growers have pooled 160,000 
sacks and will wait for higher prices. Japan is buying flour 
more liberally, but the Chinese boycott preverts much 
trading with Hongkong and Shanghai. 





Trade Oonditions in Oanada. 


Montreal.—City retail business is hardly as active in 
some lines as is usual at this season, but in most lines the 
wholesale fall movement promises satisfactory results. Dry 
goods travelers are sending in good orders, and some very 
fair personal selections have been made by visiting buyers 
during the week. The distribution in groceries is well sus- 
tained, and in hardware, metals, paints and drugs the 
demand is well up to the average. Cheese shipments, 
which showed some decline, again reached substantial 
figures last week, exports reaching 87,600 boxes ; shipments 
of butter were 31,920 packages. Following the increased 
firmness noted last week in pig iron, there has been an ad- 
vance in domestic bar iron, which is now held at $1.80 in 
an ordinary way, and some stiffening is looked for in boiler 
plate and other lines. All kinds of woolens, including 
carpets, show a tendency to further advance. Hides con- 
tinue in light supply, and readily realize 114 to 12 cents for 
No. 1. Call money remains at 4 to 44 per cent. 

Toronto.—Wholesale tradeisfairly good. Largeamounts 
of merchandise are being shipped West before the close of 
lake navigation. Prices of leading staples are firm. Manu- 
facturers are busy and the general trade situation is good. 

Halifax.—Retail trade in this city is benefited by the 
influx of visitors to the Exhibition, and more money has 
been in circulation than for some time past. All crops 
promise well, with the exception of the apple crop, which 
is somewhat short. A better feeling is prevalent, and though 
no great revival in trade is expected this year, the outlook 
for next is much improved. 

st. John.—There is a fair trade in lumbermen’s supplies 
and staples. The millinery openings of the past week 
brought a large number of people to town and trade in that 
line has been satisfactory. The lumber market is somewhat 
stronger, indications are favorable and the coming season’s 
cut will be an average one. Bills are being paid more 
promptly than they were during the early summer. 








DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents 
discount; Boston, par; New Orleans, commercial 75 cents 
discount, bank $1 premium; Savannah buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, par; 
San Francisco, sight 24 cents, telegraphic 5 cents; Charles- 
ton buying at par, selling at 1-10c. premium; St. Louis, 
5 cents discount bid, 5 cents premium asked; Minneapolis, 
20 cents discount. 








BANK EXCHANGES. 


Payments through the banks continue very free and large 
in volume. Total bank exchanges this week at all leading 
cities in the United States are $2,342,322,419, a gain of 27.2 
per cent. over last year. The increase at nearly every city 
shows that the large volume of business is well distributed, 
and improvement at the South is reflected in larger ex- 
changes at southern cities. Figures for the week, and 
average daily bank exchanges for ‘the year to date, are 
compared below for three years: 

















Week. Week. Per Week. Per 

Sept. 28, !905. Sept. 29, 904. «.. Oct. 1, (903 . «nt. 
Boston ....... $136,158.507 $108.676,528 -+-25.3 $123,765,725 -+-10.0 
Philadelphia . 140,157,067 103,400,771 35.5 117,270.388 +19.4 
Baltimore .... 24,512,304 19,859,039 23.4 21,546,901 13.8 
Pittsburg .... 46,854,502 37.245,867 25.8 46,500,193 0.8 
Cincinnati ... 19,489,800 22.761,600 —14.4 21,239,100 — 8.2 
Cleveland 5 14,032,357 12,578,404 11.6 14,918,461 — 6.0 
Chicago ...... 196,619,285 163,734,704 20.1 177,127,775 i 4 
Minneapolis 21,288,852 23,346,797 — 8.8 18,507,773 15.0 
St. Louis..... 49,539,335 50,673,780 — 2.2 47,267,912 4.8 
Kansas City 24,141,963 22,423,527 7.7 22,953,498 52 
Louisville 10,484.622 9,254,135 133 8,937,996 17.3 
New Orleans . 14,957,735 14,817,137 0.9 16,004,400 — 6.5 
Francisco 33,495,511 29,770,420 12.5 32,887,502 + 1.8 
Total...... $731,711,840 $618,542,709 18.3 $668,927,624 + 9.4 
New York... 1,610,610,579 1,223,509,480 31.7 1,214,819,307 +32.6 
Total all... $2,342,322,419 $1,842,052,189 +-27.2 $1,883,746,931 -+24.4 

Average daily : 

Sept. to date $396,846,000 $320,689,000 -+-23.7 $277,736,000 -+-43.2 
i ee 371.65:,000 270,154,000 -+37.6 278,807,000 33.3 
SP ievicenicsie 398,705,000 317,720,000 20.5 344,982,000 15.5 
2nd Quarter... 430,507,000 292,165,000 47.3 338,313,000 24.3 
Ist Quarter.. 444,098,000 309,495,000 .5 363,147,000 22.3 





THE MONEY MARKET. 


An engagement of $1,900,000 gold in London on Monday 
makes the total for the season thus far $5,925,000, and all 
new gold received in Europe from Africa and elsewhere is 
sought for New York, but the advance in foreign exchange 
made it improbable that any more will be taken just at 
present, particularly as discount rates at the British capital 
have become very firm. Revival of the movement from 
Australia to San Francisco aroused some interest, but it is 
a@ mistake to consider that this operation has anything to do 
with a trade balance in favor of the United States. On the 
contrary, Australia settles its debts in London in this man- 
ner, owing to the Sub- Treasury system of telegraphing gold 
across the continent which saves the shipper the cost of 
transportation. Exchange is then purchased here and re- 
mitted instead of specie. In the last eight years this move- 
ment has averaged about $12,500,000, although for the more 
recent dates the annual totals were only about half that 
average. Financial conditions exhibit no change this week. 
Rates for money are firmly maintained at about the position 
established at the close of last week. The bank statement 
was much better than expected, surplus reserves being 
maintained by another heavy loan reduction, but the non- 
member banks reported a considerable deficit below 25 per 
cent. cash to deposits. As most of these institutions are 
only compelled to carry 15 per cent., the deficit is merely 
nominal. Government finances in September have proved 
very gratifying, receipts largely surpassing expenditures, 
and reducing the deficit for the fiscal year to scarcely more 
than half what it was at the end of the first quarter in the 
previous season. Meanwhile, gross gold stocks have stead- 
ily accumulated, almost every day establishing a new high- 
water mark. 

Call money has ranged from 4 to 64 per cent.. most new 
loans being at 44 to 44 per cent. Time money is now held 
at 44 to 44 per cent., but few loans are made below the 
higher quotation. Transactions are comparatively few, 
chiefly by the trust companies. There is still a little western 
lending, but most interior institutions are taking their 
funds home to handle the crops. Commercial paper is strong 
at 44 per cent., the West buying in this department also, 
and on names less well known than the very choicest, it is 
necessary to pay 5 percent. All sections of the local money 
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market are firmer and more nearly on a parity with other 
leading cities. 
FOREIGN EXCHANGE, 

Quotations of sterling and continental exchange have 
risen, especially the former. Strength was attributed toa 
good demand for remittance, covering by the speculative 
short account, and preparation for the fortnightly settle- 
ment abroad. Meanwhile the supply of commercial bills 
wasjlight, the outgo of cotton falling far below the move- 
ment a year ago. Another engagement of gold was ar- 
ranged, after which the higher exchange market precluded 
any, further imports from Europe, but a considerable move 
ment from Australia is probable. This gold is in payment 
of obligations in London, but usually arrives at San Fran- 
cisco and is kept in this country by remittances from New 
York in the form of exchange. Daily quotations were as 
follows : 


Sat. Mon. Tues. Wed. Thurs § (Fri. 
Sterling, 60days..... 4.82} 4,822 4,824 4.823 4.822 4.824 
Sterling, sight....... 4.85 4.854 4 85% 4.858 4.854 4.854 
Sterling, cables...... 4.852 4.853 4.85} 4.86} 4.864 4.863 
Berlin, sight ... .... 94.94 95 95 95 95 95 
Paris. sight ......... *3.18} 5.18} 5.18 5.174 5.174 5.18} 


*Less one-sixteenth. 
SILVER BULLION. 

British exports of silver bullion to the Far East during 
the year up to September 14, according to the circular of Pix- 
ley & Abell, were valued at £5,066,209, against £7,892,913 
in the corresponding period last year. Of the total, India 
received £4,305,121, against £7,462,088 in 1904; China, 
£758,288, compared with £372,722, and the Straits £2,800, 
against £58,103. 

Forward deliveries of silver in the London market have 
attracted less attention of late and have ruled about five- 
eighths of a penny below spot figures. After rising to 62 
cents the advance in the local market was checked, and it 
does not seem possible to pass that point. Daily closing 
quotations were as follows: 


Sat. Mon. Tues. Wed. Thur. Fri 
London prices ....,.... 28.62d. 28.75d. 28.50d. 28.50d. 28.44d. 28 19d. 
New York prices...... 61.75c. 62.00c. 61.62c. 61.62c 61.50c. 60.87c. 


FOREIGN FINANCES 

The expected advance was made in the official rate of dis- 
count by the Bank of England, whichis now 4 per cent., 
after an advance from 24 to3 per cent. on September 7. 
This should tend to check the withdrawal of gold by New 
York. Holdings of gold coin and bullion decreased £602,398, 
and loans expanded £5,085,000, making the proportion of 
reserve to liabilities 40.03 per cent., against 44.81 last week, 
and 56.47 at the highest point of the year. The Bank of 
France gained 7,600,000 francs in gold and decreased loans 
11,850,000 francs. Security trading was little affected by 
the altered bank rate, as that had been anticipated for over 
a week and was fully discounted. Call money at London 
rose to 3 and 3% per cent., while short term loans cost 3§ per 
cent. At Paris the open market rate is 2}, and at Berlin 


3% per cent. 
FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Sept. 28, 1905. Sept. 21,1905 Sept 29, 1904. 
Gold owned ........--- $108,415,077  $100,140,423 $68,714,557 
Silver owned.........- 13,461,348 15,915,145 17,814,503 


Net gold holdings have increased largely during the past 
week, and gross gold stocks each day established a new 
high-water mark, now standing at $733,509,706. A mod- 
erate decrease appears in net silver, and the available cash 
balance is slightly lower at $134,146,380, of which the na- 
tional banks hold $54,954,317. The last week of September 
provided a large increase in excess of receipts over expendi- 
tures, making a surplus for the month. of $8,164,541, which 
reduces the deficit for the fiscal year to $10,351,182. 

NEW YORK BANK AVERAGES. 

‘A further large reduction in loans last week actually im- 
proved the condition of the local associated banks, notwith- 
standing a heavy loss in cash. In three weeks the loan 





item has contracted about $60,000,000, which means that 
the burden of carrying stock market accommodation was 
shifted to the trust companies to that extent, as there is no 
indication that the amount of securities held on margin has 
been reduced in the aggregate. Cash continues to go to 
the interior, and the Treasury has begun to absorb funds, 


Government expenditures this month falling considerably 


short of receipts. Bank note circulation more than recov- 
ered the small loss of the previous week, again establishing a 
new high-water mark. The only other item of the state- 
ment that showed a gain was the reserve above legal re- 
quirements, which profited by the large decrease in deposits. 
There is no longer such a striking comparison with the sur- 
plus a Year ago, owing to the payment for the Panama Canal 
which took out a large amount of money to Paris in the cor- 
responding month of 1904. Last week’s bank statement 
compares in detail with earlier dates as follows : 

nee Changes. Sept. 23, 1905. Sept. 24, 1904. 








[ ec $9,381,300 $1,076,440,600 $1,138,504,800 
NN ee. Dee. 13,157,400 1,083.195,800 1,214,083, 100 
Circulation ..... Ine. 15,800 53,712,300 40.719,200 
Specie ..... ..... Dec 1,720,800 200,454, :00 251,967.500 
Legal tenders .... Dec 968,800 75,579,600 77,804,300 . 
Total cash... Dec. $2,689,600 $276,034,000 $329,771,800 
Surplus reserve . .Inc. 599, 750 5,235,050 26,251,025 


Non-member banks that clear through members of the 
New York Clearing House Association report loans of $129,- 
208,800, a gain of $926,900 ; deposits $141,014,900, a decrease 
of $1,783,600 ; deficit below 25 per cent. cash to total deposits 
$3,263,625, against a deficit of $883,525 in the preceding 
week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $54,041, exports 
$869,299; gold imports $41,308, exports none. Since Jan- 
uary lst: Silver imports $3,088,515, exports $26,084,118; 
gold imports $7,901,082, exports $38,329,020. 

MONEY CONDITIONS ELSEWHERE 

Boston.—The money market is steady. Call loans are 
quoted at 34 to 4 per cent., with most new business at 4 per 
cent. Time loans are at 44 to 5 per cent. and commercial 
paper at 44 toS percent. The clearing house rate is 24 per 
cent. The bank statement shows loans, $191,731,000; cir- 
culation, $7,566,000; deposits, $146,578,000; due banks, 
$73,937,000 ; United Statesdeposits, $1,404,000 ; with reserve 
agents, $30,561,000; exchanges $12,187,000; due from 
banks, $20,989,000; five per cent. fund, $386.000; legal 
tenders, $5,818,000; specie, $17,933,000; surplus reserve, 
$1,574,714; New York excess, $8,384,714. 

PHILADELPHIA.—The money market is firm, but with- 
out special feature. A steady amount of business is being 
done, and rates are quoted at 34 per cent. for call money 
and 44 to 6 per cent. for time loans, with commercial paper 
at 44 to5 percent. The last statement of the Philadelphia 
national banks shows: Loans and discounts $224,779,000, 
decrease $87,000; lawful money reserve $63,692,000, de- 
crease $1,637,000; due from banks $35,953,000, decrease 
$632,000; due to banks $103,525,000, decrease $2,372,000 ; 
deposits $160,724,000, increase $639,000; circulation $12,- 
936,000 ; increase $61,000 ; percentage of reserve 27.8. 

CHICAGO.—Shipments of currency for crop moving pur- 
poses reached a large aggregate. Offerings of prime mer- 
cantile paper are of ample volume, and buyers have steadily 
extended their discount lines. Rates are quoted from 4} to 
6 per cent., the minimum on choice collaterals, and 5 per 
cent. ruling for the best commercial names. The market 
for high-grade bonds has continued rather dull. Sales of 
local securities are nearly fifty per cent. greater than those 
of the corresponding week last year, and, notwithstanding 
a severe decline in Chicago Subway, the ten active stocks 
made an average gain this week of $1.10 per share, the 
strength being contributed mainly by recovery in traction 
issues. 

St. Lours.—The demand for money is fair at firm rates. 
Call loans were made at 4 to 44 per cent. and time loans at 
44 to 6 per cent. , 
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THE GRAIN MARKETS. 


Trading in the grain markets this week has been rather 
limited. Receipts of spring wheat have been large, a8 was 
anticipated. Northwestern millers have been the chief re- 
cipients of this big crop movement, and, as they had sold 
flour enough in anticipation of receipts to keep them busy 
with their contracts, the large movement of spring wheat 
disappeared into consumptive channels as rapidly as did the 
enormous movement of winter wheat earlier. Elevator men 
competed with them to secure stocks to keep their houses 
open the coming season, instead of closed, as so many of 
them were last year. There has also been athird party com- 
peting for offerings, namely, the exporters. Manitoba wheat 
has monopolized the demand for the export milling wheats. 
There has been a constant and active demand here for 
macaroni wheat from both France and Germany. Be- 
tween 1,000,000 and 2,000,000 bushels have been added to 
previous purchases for export during the week, making 
nearly 3,000,000 bushels so far taken on this crop of this 
grade of wheat for those markets. This is practically a 
new outlet for American spring wheat, though the demand 
has been growing for several years past. The winter wheat 
movement continues very light, and millers in the winter 
wheat sections have been compelled to pay higher prices for 
wheat to keep their mills running. Cash wheat in the 
Northwest has also advanced faster than the options. Better 
weather has ended the fear of damage to the Manitoba crop. 
Reports still come from northern Minnesota and North 
Dakota of a better quality and yield. There was sold at 
the close 1,000,000 bushels of Manitoba cash wheat, and 
more export demand was noted. 


THE CORN MARKET. 

There has been less interest in this staple the last week 
than in wheat, and Jess strength, due to continued fine 
weather for maturing and curing the crop, and there has 
been a disposition still to take profits on long corn, as was 
the case last week. The movement of the old crop has let 
up and cash corn has been in lighter supply, looking as if 
the old crop movement is pretty well over, after months of 
high prices. There has been only a moderate demand, 
however, from exporters and some further recession in prices 
for prompt deliveries, with smaller offering of early 
new crop shipments. Prices of December and January have 
advanced, while spot has declined until they are now only a 
few cents apart instead of about 10c. as a month or more ago, 
when the new crop began to sell freely for export. This, 
in view of the better weather this week, would indicate an 
oversold market for the early new crop deliveries. No frost 
has yet appeared to damage the new crop, and it promises 
to mature without material reductions from the high esti- 
mates that have prevailed. The export demand improved 
toward the close. 

MAREET FOR OATS. 

There has been quite a sharp falling off in export business 
this week, owing to the advanced prices of last we: k, which 
shippers have not yet generally been able to pay, but the 
movement had previously been so completely absorbed, 
or anticipated by big sales to exporters, that very little un- 
sold grain remains on the market. Owners have been 
able to hold most of the late advance, notwithstanding the 
large movement, and, the prospect is, of renewed export 
activity as soon as these changed conditions a‘just them- 
selves and put the foreign markets again on a level with 
the markets in the United States. The same is true of 
feeding barley, though some quite large sales of both have 
been made direct from Chicago to exporters. Near the close 
exporters again came in and took about half a million 
bushels at the advance. ° 


LOCAL FLOUR MAREET. : 
There has been very much less business in all grades of 
flour, as the trade have been holding back and using up 
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their former purchases of Kansas to arrive and their late 
purchases of spot spring patents, and waiting for the ex- 
pected big spring wheat movement to break prices. Their 
anticipations were not realized, however. The higher prices 
of cash wheats have compelled millers to hold flour firmer, 
rather than make concessions to do business, and hence 
trade has been generally at a standstill, at about former 
prices. Kansas and spring wheat millers have both raised 
their limits from last week about 10c., still further checking 
trade. Toward the close some spring wheat mills dropped 
prices of choice patents to $4 90 and winter patents to $4.60 
at $4.65, moving nearly 10,000 bbls. of each. Exporters have 
also been holding off, though only 10c. under the American 
markets on winters, neglecting springs. 


WHEAT—-NEW YORK PRICES. 


Sept— Sat. Mon. Tues. Wed. Thur-. Fri. 
a | 90 3-16 90% 908 914 903 
a * 89; 893 90 904 91 903 

. High... 90% 904 902 903 903 90 5-16 

PP tad se 90 7-16 8911-16 892 892 90 5-16 893 
a — 

igh.. 913 91 911-16 914 917-16 903 
Low... 914 , 90 9-16 908 902 9011-16 89% 
CHICAGO PRICES. 
i — Sat. Mon. Tues, Wed. Thurs. Fri. 
igh .. 853 843 844 854 858 854 

* Low... 85 83} 844 844 854 844 
ec — 

High .. 85} 854 854 864 864 853 

OF ca ; 853 84 9-16 8413-16 851-16 8532 843 
a —_—— 

igh . 87% 87% 874 87k 88 873 
Low .. 87% 86§ 8613-16 86} 873 86% 
CORN—NEW YORK PRICES. 

Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
High wee éete oper 584 nade nena 
Low ... Pp ets vateh Sa oe 572 

Dec— 

High 534 594 524 
Low 528 53} 524 
May— 
igh .. adj 
Low... ae ia na 
CHICAGO PRICES. 
Sept— t Mon. Tues. Wed. Thurs. Fri. 
igh 524 524 523 52 51; 51% 

Fate , 524 513 512 51; 513 50; 
High .. 454 454 454 454 45 443 

—* 453 44} 4413-16 443 44} $4 
a 
High .. 44} 45 443 444 442 442 
Low. 44 9-16 443 444 443 443 434 

CHICAGO PRICES. 
OATS, 

Dec— Sat. Mon. Tues. Wed. Thurs Fri. 
High .. 29% 283 288 28§ 283 284 

e Low... 28} 284 284 284 23 7-16 283 

May— 

Hizh bai 314 30% 30% 30% 303 304 
Low... 30} 304 303 i 03 303 304 
LARD. 

Oct— Sat Moon. Ties. Wed. Thurs Fri. 
High .. $772 7.65 $7.50 $7.37 $7.25 $7.22 
Low 7.67 7.52 7.30 7.20 7.20 7.12 
High .. 6.80 6.80 6 80 6.82 6.85 6.85 
Low .. 6.77 6.75 6.75 6.77 680 . 6.80 

RIBS, 

Oct — Sat. Mon. Tuer. Wed. Thurs Fri 
High 38.72 8.62 $8.60 88 57 $8 52 $8 52 
Low . 8.67 8.60 8.47 8.47 8.45 8.47 

Jan— if 
High 6.50 6.47 6.47 6 52 6.55 6.55 

Ww. 6.47 6.45 6.42 6.50 6.50 6.50 
PORK. 
ct— Sat. Mon. Tues Wed. Thurs Fri. 
High $15.10 15.00 $15.00 $14.95 $14.80 $14.50 

P Low . 14.97 14.97 14.95 14.90 14 55 14.40 
al-— 

High .. 12.37 12.35 12.45 12.52 12.50 
W.. m 12.30 12.30 12.37 12.42 12.40 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The mills made almost a record run this 
week, producing over 400,000 barrels of flour, and will run to 
full capacity until the close of navigation. The foreign de- 
mand has fallen off somewhat, but sales for domestic 
account are heavy and largely for immediate shipment. Car 
shortage is interfering with prompt shipments. Flour — 
are firm, with an advancing tendency. 
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LATEST GRAIN STATISTICS. 


Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The tatal for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


-——— W HEAT. -—— FLOUR. ———-CoRn.-— ~-- 
Western Atlantic Atlantic Western Atlantic 








Receipts. Exports. rts Receipts. Exports. 
Friday ....... OO Pe et 602,934 PS 380 
Saturday .... 1,353,963 65,000 14,889 538,°91 69,234 
Monday ..... 1,546,273 41,289 8,849 506,121 271,382 
Tuesday ..... eee éweés 3,025 565,831 : 
Wednesday .. 1,216,828 36,000 24,060 712,056 287,801 
Thursday .... 1,358,945 1,200 38,752 530,866 111,340 
, re 8,223,118 143,489 113,834 3 473,899 751,787 
“ last year. 8,076,687 105,729 72,531 3,077,976 258,800 


Sept. 4 weeks 23,315,952 861,827 505,722 15,585,491 3,663,174 
“ last year. 23,608,147 491,783 349,959 19,792,849 1,335,427 


The total western receipts of wheat for the crop year thus far amount 
to 68,777,708 bushels, inst 62,931,659 te 2 during the previous 
= Atlantic yo yee of wheat, including flour, this week were 655,742 

ushels, against 955,594 last week and 432,118 a yearago. Pacific exports 
were 394,207 bushels, against 264,090 last week and 17,750 last year. 
Other exports were 75,641 bushels, against nothing last week and 4,050 
a year ago. Total exports since er 1 of wheat, flour included, were 
10,122,428 bushels, compared with 12,537,223 bushels last year, official re- 
— ing used up to August 31, and Dun’s reports added for the cur- 
rent month. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, J | Ist, 1905, 


together with the movement during the corresponding period last season 

and with that of two seasons were: Crop of 
t crop, Previous crop, 1903, 

bushels. bushels. bushels. 

PR EOGES ccccccccccece ece-ss- 9,628,000 10,021,000 8,414,000 

Kansas City ............. ~~ 18,543,000 17,398,430 929,480 

Wndittebesenthcosnenicsne 2,851,000 2,063, 100 3,088,013 

Pb acebboccbevecai osatéxe 569,240 767,972 490,904 

MED ictinia niisdin ag aisiadinhncdiie 31,591,240 30,250,502 24,922,397 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1905, 
compared with the movement during the corresponding period last season 








and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1903, 

bushels bushels. bushels. 

CM a cdetseudsceedeveniias 7,464,262 9,319,093 10,863,661 
Milwaukee .................-- 1,874,530 1,462,895 1,162,650 
Minneapolis. .............0- 14,892,550 11,541,841 14,178,044 
SIT Sb Kbncadut dh satanecs 6,922,380 ° 4,593,911 3,383,779 
WEEE sv csivnpiguneneseerins 31,153,722 26,917,740 29,588,134 


Visible Supply ot Grain in public licensed warehouses at the 
— points of accumulation and in transit east of the Rocky Moun- 
tains the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 


and the previous years, are Boasy below, all figures being in thou-. 
tted : 


































































































sands of bushels, 000 being o 
Wheat. Corn. Oats. | Rye. Barley. 
Stocks at 
Sep. , Sep. | Sep | Sep. | Sep. , Sep. ee . |Sep.| Sep.; Sep. 
oo | ie. | 23. | 16 | oF | in | os | te | oo | 16° 
New York ...| 519} 431| 61] 112] 1,533] 1,056) 6) 4] 39) 27 
a ME UC Sco gagclae (MM dee B eg emaL © oo ees 
Boston ...... ae ae 6h CR RRR Nee Cee Clee 
Philadelphia.| 198) 187| 44] 137} 907] 703 +=] seaa] ance] eres 
timore ...| 344, 384) 86 121] 720; 498) 119} 89|....].... 
New Orleans. SRUGANES. Tar See. Se Se waned 60a 7 bee. 1 coke 
ees | Shee: GREE cokdl. cvdel odakh wees] boedd aabel see. F bees 
Montreal...| 68) G2 16 187) 148) 196)..../....| 47) 18 
Toronto ..... 6 ih: gicdell “seieak -emudl. cance chin a ee ere 
Buffalo...... 264 1491 76 209] 577] 582] 296] 309] 146] 73 
és Pe cone on ede aaa n egmel an oll melee a PAS lke 
Toledo ...... 519| 458] 232) 282) 212812155; 69| 70; ww 1 
ie pe cheek - adnate oes eee: ae = . pi cel oder 
Detroit ...... 921, 223} 33) 52] 110} 89 177] 139)....|.... 
66 EE IER EE ae Te a ER SP RIT eae 
phen 3,383) 3,359) 2,275) 2,200) 4,516] 4,033} 148) 110) 1) 1 
“ efloati css] cee séuth ches +34) auch weeel teat yee Bs 
Milwaukee...| 148} 122) 79} 69) 189) 303} 18) 42) 322) 263 
eee clk edeal: eeded seock ccucd eeduah oemen beeen eubenenes 
et hee. Oe kd Ou oD case heaek adel ones 
Port Arthur .| 369} 152) ....| ....| .... Og, Paee sity. (rehe 
Daluth ...... 1,490| 416) 43) 22} 1,384) 1,121) 91) 76/1,264| 576 
s te ee ie eas age Pe ee - 
Minneapolis .| 1,302| 1,099] 77| "~78| 1,832] 1,524 63 il “437 
St. Louis ....| 1,891] 1,976 1 7| 630 23) 21 7 
Kansas City .| 1,521| 1,602} 48] 62] 104) 110)... |... |...) .... 
Peoria ..... 1 6, 36 53] 1,172|1,260|....| 1) | 1 
Indianapolis.| 440) 442 37 50 63 70 l ) Ra, Si 
SS Ge ERAS Cee Reta ee cr ign 
On lakes ... | 1,188} 696) 1,647] 1,683] 365 ...-| 25] 281) 351 
On canals and| 120 
rivers ..... 72| 267| 370} 292] 608] 451) 25) ....| 60) 123 
Total ... .|16,251|13,356| 5,356] 5,799 17,378} 15,066)1, 08 954|2,719|1,878 
Increase ..... 2,895| 1,119} ....| 861] 2,312] 2,037| .81| 15] 841| 575 
pS EES STR ba EN CS Ce See) ed OR EE Fe 
Year ago ....|15,203/14,010| 6,471]. 5,652|18, 156|15, 181|1,404|1,288/3,127/2,193 
ri 17,239|15,977' 8,326! 7,907] 6,156! 6.9371 777| 75912,556/2,104 





* 000 omitted throughout this table. 





The quantity of breadstuffs on passage September 23, 1905, combined 
with the visible supply of wheat east of the Roeky Mountains on that 
date was 45,531,000 bushels, t 50,083,000 bushels on the correspond- 
ing date last year and 45,799 two years ago. Similar comparisons in 
corn 22,696,000 bushels, 23,896,000 bushels and 27,026,000 bushels. 


Distribution of Wheat east of the Rocky Mountains from 
July 1 to Sept. 23, 1905, compared with last year, noallowance for duplica- 
tion in receipts being possible: 

Crop movement since commence- _ 1905. 1904. Ch . 

ment of season...........-.... 63,139,034 57,394,726 Ine. 5, 744,308 

rts breadstuffs from Atlan- 
c pete—-reny 1 to Sept. 23,1905 11,397,390 11,804,571 Dee. 407,181 
Visible supply wheat Sept. 23.... 16,251,000 15,203,000 Inc. 1,048,000 

The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1905, together with 
the net change in supplies during that period. mparison is also made 
with the corresponding time of the previous year : 


Sept. 23. July 1. Net Changes. | 
1906-1906 .... cccccccece 16,251,000 14,228,000 Inc. 2,023,000 
1904-1905 .............-. 15,203,000 14,055,000 Inc. 1,148,000 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending September 23, pee aenieg: to Broomhall, were as 
ast 





follows: : revious Last 
BREADSTUFFS. Week. Week. Year. 
North America............... 2,178,000 1,682,000 864,000 
BURIED. vine cdititicoctatiins 000 672,000 472,000 
ith'n Mees tmastankiccsunen 3,832,000 5,816,000 4,488,000 
| lis EER A tal arb SPE Mi ,000 32, 1,240,000 
BE cS dcdélcavdsakeaseccb 3,104,000 3,040,000 952,000 
kei Aianucalgadbtis adie. 4! theleuia , 464,000 
Me vitdhinniadshousacunk 10,114,000 11,322,000 8,480,000 
Coren. 
Nortn Americus. ...........--- 1,272,000 1,226,000 657,000 
Gs no cncndmeneibenas 2,482,000 2,295,000 3,171,000 
Russia ..... a IED FE LISTE 77,000 102,000 34,000 
Danube ..... detiidntinatdenecd °. Hb Onis. oe cen 
NR i ie i 3,831,000 3,623,000 " 3,862,000 


World’s Shipments of Breadstufis and Corn from 
all countries July 1, 1905, to Sept. 23, 1905, are as follows, per Broomhall : 








This year, Last year, 
WuHEaT bushels. bushels. 
RI i i a inte aici ea 14,102,000 16,258,000 
eon PG le Font ABEL cedahadnnins i.e 32, 152,000 
RE S Kdbiic ich ditdbstnubiadcsevadoatabe 19,192,000 , 
TEED IE OREN Te TR LE 20,070,000 12,712,000 
ee ee eeeseneeceneeeeeeseees @eeseeeeeeeeeee 10,136,000 928, 
Australia ........... Siobdudewaceesvedases 1,960,000 4,694,000 
Wiiniceubusscumiebbebiiadumawatinan 109,180,000 92,952,000 
BN. 
North Amerioa........... senenosneniide 13,091,000 8,077,000 
Argentina ...... com ia See in aia e--e- 38,122,000 , 
SSSSSSeeeeseseeeeeeeee qereeesaceee 2,328, 3, , 
Danube SCS EEEEEEEDEEEE eeceece 193,000 3,223,000 
Wei cat ceuidcantacsosducsuntamabie 53,734,000 49,258,000 


THE CHICAGO MAREET. 

CuicaGo.—A larger volume of dealings developed in 
grain and provisions, and there was fair activity in the 
domestic buying of flour. Prices for breadstufis fluctuated 
within very narrow limits, flour being steady, oats a half 
cent lower, and wheat and corn both fractionally higher. 
Compared with the closing price of a week ago, No. 2 red 
winter wheat made a half cent advance to 85} cents per 
bushel. Further liquidation was evident in the September 
options, but operations have been conducted carefully and 
there was an entire absence of excitement. An effort to 
force higher quotations in wheat futures was only partially 
effective, and there is a feeling that current prices have in- 
vited heavy short sales in the December option. The recent 
improved buying of wheat came from the milling interests, 
which were under the necessity of increasing production to 
meet previous sales to domestic dealers. The European 
demand for flour had not yet shown any recovery. While 
local stocks of wheat already show accumulation, it is ex- 
pected that fresh receipts will gradually increase. The 
total quantity of grain handled at this port was larger than 
during last week and the corresponding week a year ago, 
the receipts being 8.1 per cent. and the shipments 8.8 per 
cent. heavier than in 1904. There was better demand for 
vessel room and the corn rate to Buffalo advanced to 14 
cents a bushel. Detailed stocks and the movement of grain 
compare in bushels as follows: 


Stocks: This Week. Prev.Week. Year . 
WG adcccncsbdodstedtesaces 5,577,000 5,426,000 4,739, 
GE ci ceenttvecedetsanindes 4,536,000 4,175,000 5,553,000 
GE. | dieuuepecineanecenened 9,721,000 9,263,000 10,177,000 
Dds dvebdadideusdkhsdas ge wd 182,000 163,000 546,000 
Basiey .ccccccce ehdnépuas -eaee ae 89,714 138,000 

Receipts of grain..............- 6,745,332 6,304,302 6,234,419 

Shipments of grain............. 5,120,982 3,742,400 4,703,216 


Hog products exhibited a heavy movement and the de- 
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mand continues well sustained, but supplies in store are 
swelling and the raw material is more liberally marketed. 
Compared with the closing prices a week ago, pork declined 
5 cents a barrel, ribs 24 cents and lard 30 cents. The 
eastbound rail shipments of provisions were 30,484 tons, 
against 31,366 tons last week and 27,169 tons a year ago. 
Receipts of live stock, 362,846 head, compared with 353,644 
head last week and 284,924 head a year ago. There was 
satisfactory absorption of the heavy arrivals and values 
suffered less than was expected, the declines being in 
sheeps 10 cents a hundredweight, hogs 74 cents and choice 
beeves 30 cents. Other receipts compared with the cor- 
responding week last year were as follows: Flour, 154,600 
barrels, against 172,790; wheat, 487,000 bushels, against 
840,024; corn, 2,421,542 bushels, against 2,227,100; oats, 
2,698,947 bushels, against 1,967,250; rye, 151,320 bushels, 
against 35,000; dressed beef, 8,211,238 pounds, against 
3,640,086 ; lard, 775,483 pounds, against 1,669,249; cheese, 
2,086,188 pounds, against 2,655,670; butter, 6,664,767 
ounds, against 6,216,731; eggs, 55,771 cases, against 51,- 
33; wool, 177,311 pounds, against 62,565; cattle, 92,027 
head, against 74,990; hogs, 115,967 head, against 87,832; 
sheep, 154,852 head, against 122,102. 
THE ST. LOUIS MARKET. 

St. Louis.—December wheat fluctuated to some extent, 
while speculation was quite lively at times, and closed at 
83c., a gain of lc. for the week. The cash article was fair- 
ly active at strong prices. No. 2 red sold at 88c. to 88}¢c., 
showing a gain of le. December corn was active and sold 
at 42¢c., showing but little change. No. 2 corn at 53}e. 
shows a decline of 4c. The oat market ruled moderately 
actively. A great many of the flour mills are working over- 


time. Domestic buyers and exporters operated rather free- 
ly. Prices advanced 10c. to 15c. per barrel. Patents were 
at $4.20 to $4.35. Provisions were fairly active. Mess pork 
closed at $15.45. Changes in prices were few and unim- 
portant. The receipts of wheat this week amounted to 
510,832 bushels, against 502,607 bushels last week and 722,- 
353 bushels for the corresponding week last year. Receipts 
of corn this week were 311,619 bushels ; oats, 327,922 bush- 
els; flour, 54,170 barrels; bran, 24,017 sacks. 


LEADING WESTERN CATTLE MAREETS. 
CINCINNATI.— Receipts of cattle during the week amounted 
to 5,362 head. The movement is liberal for this time of 
the year. Receipts the first of the week were very heavy, 
and turned prices down, and good fat grades were selling 


10 to 15 cents lower, and the plain and medium kinds 15 to 
25 cents lower. Curtailed supplies the last of the week 
stimulated values, and the week closed on a firm market. 
Receipts of hogs amounted to 15,681 head. 


Kansas City.—The cattle market has been slow and 
prices ruled low. Hogs sold fairly well, but declined twenty 


cents. Sheep receipts were heavy and prices were also 
lower. Cattle receipts were 58,946 head, hogs 32,083 head, 
and sheep 56,942 head 


\ 





MAREET FOR RICE. 


Firmness is still the feature in rice trading, light receipts 
being sold in advance as a rule. Offerings of old crop rice 
have decreased, and stocks are reported as the smallest for 
the corresponding date in any recent year Atlantic coast 
advices are encouraging, and southwestern dealings are 
active, considering the restricted movement. Foreign news 
indicates a tendency to restrict buying to urgent require- 
ments. According to Dan Talmage’s §ons the Louisiana 
crop movement to date shows receipts of 312,085 sacks 
rough rice, against 507,125 last year, and sales have aggre- 
gated 253,316 pockets cleaned, against 225,611 in 1904. 


NEw ORLEANS.—Receipts of rough rice were 283,286 sacks, 
against 429,537 last year, and receipts of clean rice 29,031 
pockets, against 80,409 last year. The market for rough rice 
ruled a little easier, owing to the efforts of one interest to 
depress prices, which caused many cancellations in orders 
for clean rice. but quotations have not appreciably changed 
and holders are not disposed to sell, excepting at full prices. 
The demand for clean rice is showing steady improvement 
and the movement has been fairly good. 








CANADIAN WATERWAYS AND CANALS. 


The development of Canadian waterways and canals was 
considered by Sir William Henry White, the eminent English 
engineer, in a paper on a visit to the United States and 
Canada, submitted by Mr. White to the Institute of En- 
gineers of England. Mr. White spoke of the plans for the 
development of the natural resources of the Dominion. He 
said that these plans include ‘‘the construction of a new 
trans-continental railway, and of other new and important 
railroad communications; the development of the waterways 
between the great lakes and the Atlantic; fuller utilization 
of numerous sources of water-power for industrial purposes 
and for the production of electrical energy ; as well as many 
other methods of increasing and transporting the natural 
products and the groving manufactures of this marvellous 
country. No engineer who visits Canada can fail to be im- 
pressed by the enterprise and courage with which the 
government and private associations are facing these and 
other great problems, upun the solution of which depends 
the making of a nation. When it is remembered that the 
total population of Canada, with its immense extent and 
wonderful possibilities, is only about 5} millions of people, 
the scale and cost of these great engineering works seem 
even more remarkable. 

“Our visit gave only a glimpse of what has been well 
described in the sentence: The profound penetration and 
permeation of the country by waterways is the great 
characteristic of Canada. We saw something of Lake 
Ontario and Lake Michigan, and passed the southern end 
of Lake Huron. We saw the Ottawa river from Parliament 
Hill, and had a most interesting day on the St. Lawrence, 
when the City of Montreal provided a steamer to convey us 
through the Soulanges canal, and back through the famous 
Lachine rapids. But we had no indication of the magnitude 
of the great lakes and rivers, or of the canals that have been 
constructed to communicate between the lakes and the 
Atlantic. The extent of the shipping and trade of the lakes 
is hardly realized here, or the importance attaching to pos- 
session of traffic from the lakes to the open sea. On the 
other side this is well understood, and the competition is 
keen between the United States and Canada. On the im- 
provement of the Erie canal it is proposed by the United 
States te spend about 20 millions sterling. The Canadian 
Government, about the time of our visit, decided to spend 
£50,000 on surveys and investigations as to the probable 
cost of making a new waterway 22 feet deep from Georgian 
bay, on Lake Huron, by the Ottawa river, to Montreal. 
This would be the shortest distance (425 miles) from the 
lakes to Montreal, the port lying furthest up the St. Lawence 
to which ocean- going ships proceed. By existing routes the 
shortest distance from Sault St. Marie to Montreal is 950 
miles; the new canal would reduce this to 610 miles. The 
magnitude of the shipping passing through the canals at 
Sault St. Marie may be judged from the statement that so 
long ago as 1889 the aggregate tonnage approached 7} million 
tons, and exceeded the corresponding tonnage for the Suez 
canal by nearly half a million tons, although the navigation 
was open only 234 days in the year. In 1903 the traftic rose 
to 14,000 vessels, of 27% million tons; and in 1904 to 12,200 
vessels, of nearly 243 milliontons. The Canadian authorities 
are clearly well advised in endeavoring to improve the com- 
munication of such a traffic with the sea via the St. Lawrence, 
and the results of the surveys of the Georgian canal will be 
awuited with interest. ' 


‘¢‘ Another work of which we had particulars given us by the 
Resident Engineer as we passed near its route, was the 
Richelieu and Trent canal, which will join Georgian bay on 
Lake Huron to Lake Ontario. The route is about 200 miles 
long, about 20 miles being canal. It embraces a hydraulic 
lift lock, 140 feet by 33 feet by 8 feet, the rise being 65 feet. 
The fundamental idea of the promoters is to bring grain and 
other freight in large lake steamers to Georgian bay, then 
to tranship into barges of considerable size which will pass 
through the canal to a sheltered port on Lake Ontraio, from 
which place groups of barges would be towed to Montreal, 
and their cargoes transferred to ocean going ships. 


‘As to the St. Lawrence itself the navigable channel to 
Montreal for large ships has a minimum width of 300 feet 
extending to 550 feet at the curves; and it is expected that 
a depth of 30 feet throughout will be obtained next summer. 
Extensive works are also in progress for the improvement 
of the port and for increased accommodation for large shivs.”’ 
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MARKET FOR COTTON. 


Quick trading for small profits is the rule in the option 
market these days, with the net result of comparatively 
sma!l fluctuations but a large volume of business. Liver- 
pool cables had more influence than most local or domestic 
factors, and prices ruled remarkably strong in view of the 
somewhat unsettled condition of the market for manufac- 
tured goods. As to the progress of the growing crop, offi- 
cial statements this week are rather more favorable than 
anticipated on the whole, although some States do not 
make as encouraging returns as might be desired. Improve- 
ment is noted in North Carolina, Arkansas and Texas, with 
lees rust and shedding on the Atlantic coast and in central 
districts of the belt. Propositions to accumulate a long 
line of cotton by a southern association were renewed, and 
this operation stimulated aggressive speculation by the 
New Orleans contingent. But the recent tendency of 
manipulators and the outside public has been to 
buy options until every slight advance is made the 
occasion for vigorous profit taking that etarts liquidation 
and renders it somewhat difficult to hold the position. 
Statistically there is little encouragement for higher prices, 
stocks steadily accumulating, and, while port receipts do 
not equal those of the same week last year, there is a much 
larger discrepancy in comparisons of exports. No little im- 
portance is attached to the ginners’ report on October 2, 
covering the quantity of cotton ginned up to September 25. 
Option notices for the closing days of this month caused the 
long account little inconvenience because transfers to later 
months could be made at about carrying differences. Future 
fluctuations in price of the raw material will be affected to 
no small degree by the course of the goods market, especially 
in respect to export orders from China. Any extensive re- 
selling of these goods would weaken the domestic position 
and relieve the pressure for spot and early deliveries which 
is the sustaining force. A most interesting event was the 
shifting of position by a prominent operator who predicted 
a crop of 11,250,000 bales, whereas three months ago he 
promised only 9,500,000. The market was as responsive to 
the new report as it was to the June announcement. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon Tues Wed. Thurs. Fr, 
New York, cents ...... 11.10 11.10 11.10 10.90 10.90 10.85 
New Orleans, cents .... 10.44 10.50 10.50 10.50 10.44 10.44 
Liverpool, pence ...... 5.75 5.74 5.82 5.80 5.71 5.74 


Option prices each day during the past week for cotton 
are given herewith : 
Cotton—New York Pariczs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

October ........ High. 10.77 10.78 10.74 10.63 10.54 10.55 
Low.. 10.70 10.65 10.63 10.43 10.43 10.37 

December. .... High. 10.91 10.90 10.92 10.82 10.75 10.76 
Low.. 10.83 10.81 10.80 10.64 10.62 10.60 

January ....... High. 10.98 11.03 11.00 10.88 10.82 10.82 
Low.. 10.89 10.90 10.86 10.72 10.69 10.67 

RG eit ein a High. 11.09 11.15 11.12 11.02 10.96 11.98 
Low.. 11.01 11.04 11.00 10.86 10.83 10.80 
May S ¢é6paeene High. 11.18 11.24 11.22 11.11 11.03 11.04 
Low.. 11.11 11.11 11.10 10 93 10.90 10.90 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows: 


Abroad and September 
In U. 8. Afloat. Total. anges. 

1905, Sept. 22....... 798,823 1,148,000 1,946,823 +269, 964 
ak: : ai neeede 437,357 435,000 872,357 360,578 
ee ceeds 361,256 244,000 605,256 24,673 
Bee. Ss Bdecces 636,848 664,000 1,300,848 459,221 
ses Oe 540,625 474,000 1,014,625 — 26,747 
ae 595,961 395,000 ,961 352,194 
Boe > Be acs 1,061,471 1,308,000 2,369,471 359,935 
. Sy sees 815,549 968,000 1,783,549 312,967 
a See 692,032 609,000 1,301,032 497,612 
RE a ee: 1,056,722 771,000 1,827,722 783,061 
1895, | Ses 712,296 1,478,000 2,190,296 88,958 


From the opening of the crop year to September 22, ac- 
cording to statistics compiled by the Financial Chronicle, 
860,327 bales of cotton came into sight, as compared with 
820,767 bales last year and 523,015 bales two yearsago. This 
week port receipts were 293,523 bales, against 443,117 bales 
& year ago and 292,348 bales in 1903. Takings by northern 


spinners for the crop year up to September 22 were 90,554 
bales, compared with 83,644 bales last year and 98,294 bales 
two yearsago. Last week’s exports to Great Britain and the 
continent were 114,108 bales, against 151,714 bales in the 
same week of 1904, while for the crop year 324,077 bales 
compare with 364,148 bales in the previous season. 


THE NEW ORLEANS MARKET. 

NEw ORLEANS.—Receipts of cotton were 873,200 bales, 
against 920,240 bales last year. The cotton future market 
has been active throughout the week, quotations for late 
deliveries having advanced considerably above eleven cents, 
and while the market reacted some, the closing is fairly 
steady, with the distant deliveries still above eleven cents. 
Spots are up three-sixteenths, the demand being very good 
and orders hard to fill. While there is a good demand for 
export, the movement is less than one-half what it was a 
year ago. 

THE MEMPHIS MAREET. 

MEMPHIS.—The spot market holds steady. The demand 
is good, but receipts are light. Middling is quoted at 10 
11-16 cents. Net receipts since September lst are 4,313 
bales, compared with 7,814 bales at this date one year ago. 
Stock on hand is‘9,504 bales, as against 12,470 bales last year. 


THE ST. LOUIS MARKET. 

St. Lovis.—Spot cotton fluctuated to some extent and 
closed $c. higher. The demand was fair, but transactions 
were only moderate. Middling is quoted at 10%¢e. Stock in 
warehouses amounts to 6,873 bales, against 3,289 bales for 
the corresponding period last year. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.— Domestic leaf tobacco is in fair request 
for good grade, but the supply is limited and prices are some- 
what high. Havana is rather scarce, and held at advancing 
prices. Transactions are principally in small lots. Suma- 
tra is in fair request, and business is on a good basis. The 
large cigar manufacturers are fairly active, orders being 
principally from the West and South, and local trade is 
rather quiet. Collections have slightly improved. 

LYNCHBURG.—Receipts last week amounted to nearly 
96,000 pounds, principally primings. A few lots of new 
tobacco were offered, but prices ruled low on account of its 
unsatisfactory condition. 

In the Danville market receipts increased somewhat, and 
the character of the offerings was much better than was an- 
ticipated. Prices were quite high on all grades, best wrap- 
pers bringing 18 to 224 cents. Total receipts thus far have 
included a good deal of thin bright stock, with a fair 
proportion of good, ripe, heavy-bodied tobacco. 

CINCINNATI.—Offerings this week amounted to 1,159 
hogsheads, and sales 877 hogsheads. The 1,159 hogsheads 
oftered averaged $8.91 per hundred pounds. Except that 
the quality of the offerings was somewhat inferior, there 
is little change to note in the burley leaf market. There 
was a Slight decline in the volume of transactions and fall- 
ing off in the receipts. The market as a whole was not con- 
sidered satisfactory from a seller’s viewpoint. 








MARKET FOR OOFFEE. 


Less activity is recorded in the coffee market, options 
selling in small quantities at narrow fluctuations, while spot 
business is limited to a demand from the interior. Strength 
at Havre was a supporting influence, which proved potent 
only temporarily, owing to the liquidation of Wall Street 
holdings and larger Santos receipts. Mild grades follow 
the variations in Brazil coffee, but are not active. Domes- 
tic stocks are now reported as only about 550,000 bags 
larger than at the same date last year, but itis probable 
that invisible supplies have gained. Port receipts of Rio 
and Santos coffee for the season thus far fall about 450,000 
bags behind last year’s and more than 750,000 bags short 
of 1903. 
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DRY GOODS AND WOOLENS. 


It is not unusual at this time of year to witness a decided 
lull in activity, both at first and second hands. While this is 
true to a certain extent of the present market the change 
from the busy rush of the mid-season market is much less 
marked than usual, and indications point to the continuance 
of a satisfactory volume of trade for some time to come. 
Peculiar conditions surround the market for cotton goods, 
which make the probability of extended operations more 
warranted than in many seasons First and foremost is the 
sold-up condition of the majority of lines. There may be 
a few things on which sellers would be glad of orders, but 
they are the exception. Much of the existing strength 
is due to the conservatism of the jobbing and manufac- 
turing trade in their operations. Within the last few 
days, however, there had been somewhat of a change in 
buyers’ attitude, induced largely by the renewal of export 
demand. Buyers have come to the conclusion that if 
China is to continue active in the market it behooves them 
to bestir themselves for their future needs, realizing what an 
amount of machinery can be diverted to export uses and 
by so much removed from the home trade necessities. 
The jobbing trade continues to do a very fair business, con- 
sidering the large advance trade which they secured in 
August, but which has not interfered materially with later 
business. Woolen goods are passing through their dull 
period. Mills are busy shipping sample pieces, and it is 
too early to expect duplicates. No marked improvement on 
wool goods for men’s wear is reported, but worsteds are 
generally well situated, with manufacturers satisfied at the 
prospect. Dress goods are moving satisfactorily, and al- 
though certain lines are practically finished as far as first 
orders are concerned, others have hardly been opened. 





COTTON GOODS. 


Not in a long time has the progress of an export move- 
ment been watched with the interest that is shown re- 
garding the present activity on China goods. Estimates 
vary as to the amount of business accomplished; but, what- 
ever the total, the result of this activity may be of 
momentous interest to both buyer and seller. The former 
naturally regards China’s entrance into the market with 
more or less alarm, for fear of the result it may have 
upon prices of other lines, while the seller sees in the purchases, 
which extend in certain instances into July and August of 
next year, the settlement of the situation on such lines as 
have been sold. So far, it is evident buying has been con- 
fined to comparatively few brands of 3-yard sheetings, 
which have sold at 63 cents, 20 off, and subsequently at 64 
cents net, according to authorities. Standard sheetings 
have been under negotiations, but, with the possible excep- 
tion of one limited parcel, business has been confined to 
3-yard qualities. Lighter weight sheetings are no more 
available to buyers than at any time during the last few 
months, and many are obliged to supply themselves from 
second hands. This applies with particular force to 4-yard 
sheetings, which have been well absorbed. On drills the 
situation is not as satisfactory and, although the home trade 
have operated in these, it is admitted that certain manufac- 
turers can make fairly nearby deliveries. Yet certain quali- 
ties of drills are hard to get for nearby delivery, and on 
these the condition is not likely to improve materially in 
the near future. Print cloths are firmer. Narrow goods 
remain unchanged on account of the lack of interest dis- 
played by the printer, but wide goods have shown an ad- 
vancing tendency and a higher level may be reached almost 
any day. The price on wide 64s is now 4j cents firm, and 
this figure has been refused in not a few instances, as is also 
the case of 4% cents for 384 inch 64x603. On 68x72s nothing 
under 5} cents is said to be available, and on these, as well 
as on 64s, supplies are small and manufacturers independ- 
ent. Trade in prints has fallen off somewhat and it now 


remains to be seen whether the stocks purchased by the 
jobber and retailer can be moved as rapidly as was expected. 
Ginghams are well sold for next spring, and many promi- 
nent lines have been withdrawn. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7jc. to 7$c.; southern, 
7te. to 74c.; 3-yards, 64c.; 4-yards, 6c.; drills, standard, 74c.; 
bleached muslins, standard 4-4, 5$c.; kid-finished cambrics, 
dgc. to 4c. 

WOOLEN GOODS. 


While the first orders of clothiers are completed and it is 
too early to expect duplicates, more or less new business is 
being received, by reason of the fact that so many lines of 
fancy worsteds and staple goods have been soid up and 
withdrawn, and that buyers have been informed their entire 
orders cannot be filled. Naturally, the clothier has endeav- 
ored to fill his wants in some new channel and has not been 
altogether successful—which goes a long way toward mak- 
ing the situation firmer, although the endeavor to secure 
goods which are not to be had gives in instances an exag- 
gerated idea of the importance of demand. So far com- 
paratively little cancellation of first orders has been 
witnessed. To be sure, revisions have taken place, but 
they are not to be compared with certain seasons of late, 
when a large percentage of the orders taken has frequently 
been wiped off the books. Woolen goods manufacturers 
see in the bareness of the worsted market some hope for 
increased demand in their direction, but so far the wish has 
been largely father to the thought, whatever developments 
may be. This is not to say that certain lines of wool fabrics 
are not in a comfortable position for the season, but these 
are the exception, and their condition is largely due to 
certain unusual excellence in styling or finish, which has 
commended them tothe trade. Dress goods lines are now 
generally being shown. The same tendency which has 
marked demand seems to be atill the dominating feature 
of this market, and that is the movement in favor 
of staple fabrics. This, however, has not prevented the 
improvement of such things as plaids and neat suiting 
effects, which have sold with a fair amount of freedom, 
particularly in the West. Sheer fabrics continue to be 
wanted largely. 

THE YARN MARKET. 


The improved condition of the cotton market has had a 
palpable effect upon cotton yarns and, during the earlier 
part of the week at least, a much more active trading was 
reported, with prices materially firmer. Certain of the 
slight concessions which have been made within the last 
few weeks have been withdrawn, and spinners are much 
more independent. Worsted and wool yarns are less active, 
but very strong, while a fair business at old prices is 
reported on linen and jute yarns. 





COARSE TEXTILE FIBRES. 





Low stocks and a heavy demand maintain a very firm 
undertone to the burlap market, and the situation in spot 
goods is becoming exceedingly strained. According to 
Smith & Schipper, the shipments from Calcutta during July, 
August, September and October are exceptionally light, aver- 
aging from 10,000,000 to 15,000,000 yards behind require- 
ments. It is generally conceded in the trade that a further 
rise will occur in prices, and some holders are quoting 6c. as 
being a possible figure for 103 40s within the next three 
months, the present level being 5.30c. The Calcutta mar- 
ket continues very strong, business having been transacted 
on a basis of 5c. for November-December shipment. 

Prices for jute have risen beyond all expeetations, and the 
short interests are in a very difficult position on September 
shipments. Spot goods rule at from 4.50c. to 4.75c., Sep- 
tember is quoted at 4c. and 3.75c. is the prevailing figure 
for October-November delivery. 
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HIDES AND LEATHER. 


Although the receipts of cattle are unusually heavy at 
present, running about 90,000 a week at Chicago alone, the 
packers continue to successfully hold the hide market on a 
very strong basis. There are few hides on hand in salt un- 
sold, and most sales for a week past, especially of native 
steers and cows and branded cows, have been of October 
salting ahead. Thisis the season for branded hides, and 
though the large supplies of Colorados and Texas have led 
tanners to expect lower prices for them, no declines have as 
yet occurred and large sales have been effected at former 
quotations. About 100,000 Colorados have been sold alone, 
and all of them brought 13$c. Country hides continue 
strong owing to the scant supplies and buffs are bringing 
13tc., with some dealers talking 13$c. Foreign dry hides 
are in as limited offering as ever, and are firm, but no higher. 

The principal happening of the week in the leather mar- 
ket has been the announcement by the largest tanner of an 
advance of le. per pound on all grades and weights of dry 
hide hemlock sole. Another important development is 
the proposed radical change to take place in the general 
leather trade in terms of discounts. The old credit terms 
were 5 per cent. off ten days, and 4 per cent. off sixty days, 
but the proposed new terms are 1 percent. off ten days, and 
30 days net. It is understood that these new discount terms 
have been generally agreed to by the trade, but no date for 
their enforcement has as yet been set. Trade on the whole 
during the past week has not been especially active, but 
there has been a steady business in all varieties, and prices 
rule firm. Sales of light average union backs havé been 
made at 34c. tannery run and Texas oak sides at 27}c. 
tannery run. Upper leather continues strong, with some 
tanners asking $c. more for kips, but no change in other 
descriptions. 





BOOTS AND SHOES. 

New England manufacturers’ policy regarding the accept- 
ance of additional spring orders continues very conservative, 
and but few orders have been placed during the past week. 
Producers are anticipating an even firmer leather market 
and are refusing to name terms or to stipulate time of 
delivery on numerous supplementary spring contracts that 
wholesalers stand ready to place. Practically all of the 
larger manufacturers have sufficient orders in hand to keep 
them running full time between now and the first of the year, 
and until they can ascertain definitely what it will cost them 
to produce shoes for delivery after December they are con- 
tent to let the future season take care ofitself. It is beginning 
to be the concensus of opinion among those well informed 
regarding the shoe market that prices will undergo a further 
readjustment, and many of the prominent eastern jobbers 
believe that despite recent advances in footwear values that 
shoes are as cheap now as they will be for some time to 
come. This opinion is based on the fact that, with jobbers 
short of goods in about all sections of the country, the de- 
mand for a considerable period will be in excess of the supply, 
and as long as this condition remains high prices will be 
in order, even if leather values should ease off, which is not 
at all probable. The progressive merchants, be they re- 
tailers or wholesalers, now fully comprehend the justice of 
increases recently established in shoe rates. One of the 
largest producers of fine shoes in the country, who sells direct 
to the retail trade, is now demanding a 25c. per pair advance 
on all styles, and another large manufacturing concern that 
operates many stores throughout the country, as previously 
reported, has advanced its former flat price to consumers of 
$3.50 per pair to $4. The local jobbing trade continues active, 
with patent leather shoes for both men’s and women’s wear 
in particular demand from city dealers. 

THE BOSTON MARKET. 
- Boston.—Shoe factories continue actively employed and 
the week’s shipment of 110,966 cases is the largest for a long 
time, exceeding the shipments in the week last year by 10,000 





cases. Some factories have about completed the fall run 
and will enter upon spring business with a good volume of 
contracts on their books. The tone of the market is firm 
and business during the week has been fairly active. Stocks 
of upper leather are small and firmly held at the full advance. 
The demand this week is fair, though high prices restrict 
business in many ways. Both buyers and sellers are hold 
ing off. Leading tanners are asking higher prices for sole 
and are having an active call from consumers. Buff hides 
are firm and in limited offering. 
THE PHILADELPHIA MARKET. 

PHILADELPHIA.—In the leather market prices show very 
little change and orders are good. The supply equals the 
demand and conditions are favorable throughout the heavy 
leather trade. Glazed kid dealers report increased sales and 
a good business. The supply in some grades is not equal to 


the demand and indications point to increased business. 
Shoe jobbers are having a fair trade. Purchases are made 
principally for immediate use, although orders for future 
delivery are increasing in size. Collections are fair. 


THE CHICAGO MARKEET. 

CuicaGo.—Receipts of hides were 2,138,686 pounds, 
against 2,713,156 pounds last week and 3,707,884 pounds a 
year ago. Receipts of cattle, 92,027 head, compared with 
75,327 head last week and 74,990 head a year ago. Local 
packers bought liberally of cattle and the slaughter has 
been considerably increased. The market at present is 
rather bare of suitable hides. The demand has been well 
sustained in most varieties this week, resulting in some 
advances, which make the average of prices almost a half 


cent higher than a week ago. Tanning exhibits no 
diminution and stocks have lessened, owing to recent heavy 
shipments. Leather dealers are very firm as to values and 
there is an upward tendency in the principal grades. 





THE MARKET FOR WOOL. 


The London auction sale concluded on Wednesday after 
a better business than the most sanguine expectations. 
There were attractive offerings that aroused spirited com- 
petition, sales being made at a substantial increase over the 
preceding auction in many cases. American purchasers 
were in evidence at all times, considerable wool being se- 
cured for this country. The domestic situation remains 
unaltered, quotations ruling firm and holders exhibiting no 
anxiety to find customers. Mills are steadily absorbing 
moderate quantities of raw material, prices ranging the 
same as when the month opened, which was at the highest 
point in over twenty years, except for a slight shading in a 
few divisions of the market. 

: THE BOSTON MARKET. 

Boston.—The wool market continues quiet, but with a 
little better demand this week than last. Rather more in- 
terest is shown in medium fleeces and low wools and the 
market has strengthened, with strong foreign advices. The 
close of the London auction sales was at the highest rates 
of the series. Deliveries of 4,056,478 pounds exceed the re- 
ceipts of 2,284,196 pounds. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—There is no marked activity in the 
wool market, although a little freer movemont is noted, par- 
ticularly in territory, and several fair-sized lines have been 
taken as the result of recent sampling. The market is firm 
on all fine and medium fleeces There has been no quota- 
ble change. Dealers are looking forward to a better de- 
mand for low wools later in the season. Stocks in dealers’ 
hands are light and confidence in the outlook is strong. It 
is expected that available supplies will be absorbed long 
before the close of the clip year. Sales including fine terri- 
tory were made at 72c.; fine weave Montana at 78c. ; orig- 


inal Dakota and Nebraska at 72c. clean, and fine and fine 
medium Dakota at 72c. clean; quarter and three eighth 
Dakota at 68c. clean; original Wyoming at 73c. clean; 
original Texas at 27c. and black territory at 24$c. 








18 


DUN’S REVIEW. 





[September 30, 1905. 





a 





THE STOCK AND BOND MARKETS. 


Uncertainty over the monetary outlook was effective in 
restricting operations in the stock market this week, and 
the volume of transactions was accordingly materially re- 
duced. There was no change in the underlying strength, 
although the price movement was irregular. Business 
continued largely professional. The markets abroad were 
rather unsettled for a time by the Austria-Hungary difficul- 
ties and by money market considerations partly in reflec- 
tion of the uncertainty here. Foreign exchange advanced 
materially, but despite the higher rates $1,800,000 addi- 
tional gold was engaged in London for import and there 
were suggestions of a possible influx from Australia. The 
advance in the Bank of England’s rate of discount from 3 
to 4 per cent. in conjunction with the firmer rates for ster- 
ling, however, was regarded as checking further imports 
for the present. 

Union Pacific, Reading, Erie, Pennsylvania and St. Paul 
were the leaders among the railroads, but the dealings in 
the first two named were on a greatly reduced scale from 
recent weeks. Reading was very strong in the late 
dealings, with a pronounced advance in the second 
preferred. Erie showed considerable heaviness, which 
was partly accounted for by the reports of a convertible 
bond issue to finance its Cincinnati, Hamilton & Dayton 
purchase. London purchases were a material factor in 
Union Pacifie’s good recovery from the early reaction, and 
the same influence was effective in Southern Pacific, the 
latter being notable for its strength, even when weakness 
was in evidence elsewhere. Canadian Pacific’s movements 
were also largely attributed to London sources, and a good 
demand from that quarter was helpful to New York, 
Ontario & Western. Louisville & Nashville was under 
considerable selling pressure in the early trading, but im- 
proved materially later. Brooklyn Rapid Transit was a 
marked feature of the week, and at one time its strength 
was pronounced. It was heavily dealt in, and the sharp 
advance that occurred exerted a good influence on the 
general market, particularly the other local traction shares. 
Chicago Union Traction was also conspicious for the de- 
cided improvement in the price of its shares, a good part of 
which it lost under profit-taking pressure. 

The strength of the United States Steel shares was again 
notable. The dealings in the common were on a very large 
scale, and for a time it was the leader in activity. They 
were purchased liberally for London account. Estimates 
of greatly increased earnings were current as a result of the 
present heavy demand for all forms of steel products. 
Amalgamated Copper was weak in the early trading, but 
recovered sharply following the announcement of an in- 
creased dividend in the Anaconda shares. The better tone 
of the metal markets was also a helpful influence. Allis- 
Chalmers scored a good advance at one time. Railway 
Steel Springs common stock rose sharply on the announce- 
ment of an increased dividend. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway.......... 96.70 117.04 116.54 116.59 116.62 11650 116.56 
Industrial ........ 55.89 82.51 8187 82.16 82.14 81.97 82.11 


Gas and Traction. 129.37 129.52 128.65 129.54 129.30 129.25 129.37 


RAILROAD AND MISCELLANEOUS BONDS 

Railroad and miscellaneous bonds were moderately active, 
but somewhat irregular in tone. The United States Steel 
5s lost some of their recent advance in the early trading, but 
improved subsequently. ‘The sharp advance in Brooklyn 
Rapid Transit was reflected in a good rise in the company’s 
refunding 4s. The American Tobacco issues failed to fully 
maintain last week’s improvement in the face of profit taking. 
Wabash debenture Bs fell off materially in activity. The 
Central of Georgia issues were firm. Atchison, Rock Island, 
New York Central, Mexican Central and Colorado Industrial 
issues were other features of the market. 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1904 and 1903: 


1905. 1904. 1903. 


ET Le ee 404,477 287,760 343,124 
DIT conc nceccanudocces 706,429 757,882 986,253 
ME... cccenddetbechinias 582,108 770,360 906,791 
Wednesday .............00- 750, 964 834,821 741,832 
PC hGe, °s. > cdreek 420,872 803,990 739,335 
PD Geb kivndecwcneas 527,328 825,777 759,335 











Total for week......... 3,392,178 4,280.590 . 
Total for year to date.. 186,644,253 93,913,437 123,665,028 


BonpDs (PAR VALUB). 











1905. 1904. 1903. 
Te. ie ccemedcouds $2,068.500 $2,226.000 $1,594,000: 
RES Sea 3,572,000 4,150,500 5,216,500 
iistnkGchinacoséeas 3,113,000 5,407,500 4,975,000 
Wednesday................ ,989,000 4,442,600 3,704,500 
NE li oo a cas 2,986.000 4,782,500 4,829,500 
PT Gd decadent cesius ..-- 2,775,000 5,726,500 5,637,000: 
Total for week.. ...... $18,503,500 $26,735,600 $25,956,500 
Total for year to date.. 797,890,700 551,089,460 506,684,550- 


GOVERNMENT AND STATE BONDS. 

In government bonds, sales on the Stock Exchange in- 
cluded United States 4s, 1925, coupon, at 13434, 4s 1907, 
coupon, at 104%, and 3s, coupon, at 104. Japanese 6s, first 
series, sold at 102 to 1024, second series at 1013 to 101%; 448 
at 914 to 914, second series at 90% to 914; Republic of Cuba 
os at 105t to 1054, United States of Mexico 4s at 944, and 
5s at 100%. Among State securities Virginia deferred 6s, 
Brown Bros. & Co. certificates, sold at 15 to 15}. 


The following were the closing bids for Government bonds : 


Sat. Mon. Tues. Wed. Thurs. Fri 
= % 5 Aap 104 104 104 1033 1034 1033 
U. 8. 28 coup........ 1044 1044 1044 1043 104 104 
ie iy Oe DOR. viiedesas 104 104 104 1043 1043 1043 
U. S. 38 coup........ 104 104 104 1044 1044 104} 
U. S. 38 small....... 103 103 103 103 103 103 
U. S. 48 reg., 1907... 104} 1044 1044 1044 104+ 1042 
U. S. 48 coup., 1907.. 105% 1054 1054 105} 1054 1052 
U. S. 48 reg., 1925.. 134 134 134 134 134 134 
U. S. 4s coup., 1925.. 134 134 134 134 134 134 
Philippine 4s........ 1094 1094 109} 1094 1094 1094 
D C. 3-6 5s anno ate 117 117 117 117 117 


OUTSIDE SECURITIES. 

The overshadowing feature of the outside security 
market was a heavy break in Chicago Subway stock that 
carried its price down, with practically only one interval of 
recovery, from 81 to 51, from which point there was a recovery 
to 584, with later sales at 57. No reason was assigned for 
the decline, which was regarded as purely of a speculative 
character. Mackay Companies sold at 424 to 45 for the 
common and 74} to 74% for the preferred, International 
Mercantile Marine preferred at 324 to 334, Northern Securi- 
ties at 192 to 191; American Can at 114 to 114 for the 
common and 70% to 713 for the preferred ; American Writing 
Paper at 43 to 5 for the common and 31 to 31% for the pre- 
ferred; Havana Tobacco at 28; Interborough Rapid 
Transit at 212 to 2133; Seaboard first preferred at 884 to 
894, second preferred at 56; Standard Oil at 633 to 640, and 
United States Rubber second preferred, when issued, at 79% 
to 80%. In copper mining shares, British Columbia sold at. 
8 to 8t; Granby at 7% to 8; Green at 254 to 26; Tennessee: 
at 32% to 35, and United at 32 to 35 for the common and 
763 to 77 for the preferred. 








Wm. A. Read & Co., 


Bankers, 
Members of the New York and Boston Stock Exchanges. 


25 Nassau Street, New York. 


Boston. Chicago. Baltimore. 





Investment Securities. 
Deposits received and Interest allowed on Balances, subject to Draft at sight 
Commission Orders executed in all the principal Markets. 
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NEW YORK STOCK EXCHANGE. 


Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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964 Mr ‘02 7 *gApr 5) 93% Au 12) 9B | 929i 943g) 94 do ref 468 ........ $e Fare 04%) G4%qi G44) 04%) O41Q) 94 9414; 94 94 | 94%, 94% 480 
988 Oc ‘O1| 78% Jul 03) 924 Feb 8] o8« Jan 7 5 | 89'4s|\StL&S Frefde.| 89% 89%) 894s Sy4it 89 | S94/t 8B | 89%) 89%) 89%/t 894%4)...... r) 
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t No sale; bid and asked quotation, All bend sales are indicated in $1,000 lets. 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 











High Low | DEALINGS THIS YEAR. 
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= Friday Friday 
LESS ACTIVE BONDS.—Ceontinued. High Low Bid Askea || ' a ACTIVE BUS DS.—Continued. High Low Bid Asked 
DEALINGS THis Y £aR.—Continued. a ee ist g.4s,33.*MN| 98 Jan 10) 64 My 8 9 7 
C.RLAP COLT. Ser.4s,Ser.L1911. *MN| 9715 My 26| 97% My 26] 98%I..... Mob. & B a8, 1945.."--- *33| 98% Ape 6] OB% Are 8 9G72| 96% 
Last | Sales Do Tr. Ser. 48, Ser. L, 1914....... *MN te My 26 > pe _y = 26) 974 %)..... Motale, Jack Fs te 5s8,'53..*JJ|100% Jun 30) 95%. My 19 98 
Sale| fo Do do Ser. M., 1915............... *MN Sep 26) 9 Ut tcecene Mobile & Ohio new g. 68, 1927.........JD*|129% Sep 25|125% Jun 7/128%/1304% 
Fri | Wee Do Coll. Tr. Ser. 4s, Ser. O, 1917. = $6 Au 22 965 Au 33 964g). ..... Do = s 68 July. 1927..... .---QJ|126 Jun19)122 Mr 4/12549)_..... 
BS Do Bur., C. R. & Nor. lat 58, 06.. L|10249 Mr 29/100% Jun 9/102 | |i03% Do gen’) g. 4s, 1938...--.. aie eae MS*| 99% Sep 13) 9640 My 12] 99 |...” 
in Do Coll. Trust 68, 1934............ 20 12149 Mr 22/1184 Apr 24/120%)...... Montgomery Div. - : be. 1947....*FA/116%Jan 6/113% Feb 18/115 |...... 
ouene ‘ Do C., O. & Gulf gn g 58, Oct 1, isis. JJ\110%g Apr17j}108 Au  9/lt 8%)...... St. L. & aw { F; 95 Feb20; 95 Feb20) 91 |..... 
sess. Do con. g. 58, 1952............-.-- % Mr 7/115 Mr 8/112%) ..... || Nash, Chatt. & St. 1- ‘tet 7a, 1913.....33*|123 5/120 Au 28/120%)1934 
90 Do Keokuk & D. M. let 58,’23..... ib *1110% Mr 20/109 Apr 4/110 |...... Jasper Branch 68,1923 ..............- Apri9ji119 Jan 17/118 |...... 
73%! 419 Chi., 8. P., Minn. con. 68, 1930 .*JD}1 r 17/133%Jan 3/138 48/1384, Do ist 6s McM., M , W. & Alb..... *33\117% Mr 6)116% Mr 9/113%)...... 
eats L St. P. & Sioux City lst g. 6s, 1919...*AO/12549 Feb 21/1234, Apr 6/125+%4)...... |, N. Y. Cem. deb. g. 48, 1934 ............ 102% Apr 27;\100% My 56)102 |...... 
C., 8t. P & M. M lee 8, 1918....... *MN/|135% 241 pr 3549)...... J h Creek at g. 4s, 1936........... JJ 105 4% Jul 8/1064). ..... 
ential pibaiied Chic. Term. Trans. g. 48, 1947..........JJ* ‘ an aS REG L. 8. deb. g. 4 B............-------M8*|103%4 Feb 28/100 My 4/100%)100% 
cconsinaialc! Chic.& West. Ind en’l g.6s,Dec.,1932 -QM 115% Jul 18/1134 Sep 21/113%)...... Det., Mon. & Toledo 1st 7s, 1906..... FA*|103%g Mr : Be Waters Bc ciene 
onan wine’ Cin., Day.& Ironton 1st gt’4.5s,1941*MNj119 Mr 23/116 My 50)117 ‘119%, R. 1st 58, 1934........J3*|124 My 22)123% 27)1 ernie 
wi, diets Cin., Ind. & West. 1st ref. g. 48, 1953. .*J 994, Jan 21) 96% Jul 13) 97%9)...... c Central 5s, 1931...... MS/124 %, $}11949). 2... 
04%) 155) G.,C..C.&@ St.L., Cai. D iv.1st g.48,19389..*JJ/101% Jun 27/1 00%) ...... Pa i ndsncnedsdocdicempeededa «“JJ|106 1106 Jul 1/106 |...... 
amit lsaaike) Do ©. W. & M. lat g. 4s, Cr) ROME 100% Sep 28) 984g Feb 16/1004)...... 3498, 1952. ..............-... *MN/10 p 27| 99 Sep 5) 99 |100 
05%) = 16) Do Sp’gfield & Col. Dv. Let g.48,'40- MS: 99% Fep 8| 99% Feb 8] 984)...... N. Y. & Harlem 3448, 2000. ......... *MN/10564s Mr 2)105643 Mr 2/101%)  .. 
Mts > 6) Cin.,ind.,St.L.&C.lsatg. Tat got 936. re. 103 Jul 71004 My 2/102%/103 N. Y¥. 27. hat An pany HET tay vf 11943,Mr 311/118 Mr 30/113 |...... 
92% 219 Cin., Sand. & Ciev.con.1lat g.58,1928 . *JJ Lem Apr 7|112 Jan gg Se N. Y.& Putnam is con. g. 48 ,1933..A0*|107 Feb24)103 Jan 24/105 (108 
Sly) 679 Cc. C., C. & I. Cones. TL UE oanecnccesns 121% Jun 24)121% Jun 24/123 %)...... Rome,Wat.& Og. lstcon be July, 1922.A0/119% Feb 3/117% Apr 1/118%)_..... 
24% 317) Dogen. oS “oR RS SR *JJ) 1: y 10/131% Jul 3)i 135 Utica & B. River gtd. g. 4 two JJ*|10749 Feb 4/107%9 Feb 4/104%) ._. 
sonia 170, Cleve. & Mah. Valley, g. 58, —; « uamtpooe” 116% Jan 23/1164 Jan 23/118%)...... || Norfolk & Southern lst g. Ba, 1941...*MNj112 Au 16)111% Feb 6/110 |._.... 
ae a) Del. & Hud, Pa. Div. 78, 1917........ MS‘|1344%3 My 1/134 My 2/133 (|135+|| Norfolk & Western . 68,1931...*MN/13349 Jan 7/133‘cJan 7/132‘). 
eae Baty Alb. & Sus. lat gtd. 7s, 1906222722. *A0 1034 Jun 7|102% Apr 19)104%)_..... Do imp. & ext. 68, 1934............*FA/|132% Apr 10|13243 My 16/1304) ___. 
onenelnesess Do Alb. & Sus, 1st. om 1906..*AO.|1064e Mr 30/102 Jun 12)1035)...... || N.& W. Div. lst lien & § Oe ee oa 00% Jun 29; 97 J 4| 9 See 
LO2%) 190 Rens. & Sara. 1st 7s, 1921.......... *MN/142% Mr 10/14249 Mr 10/140%)...... Col., Conn. & T. lat gtd. g gs, 1922.*JJ| 109% Feb 20 109 ‘9 Feb 20/1074)... 
87g) Del. Lack. & Weat. ae 1907 SRE *1110% Feb ‘4g Sep 5/1064))...... Scioto Valley4N.E.1s .48,'89.M N*|1034g Sep 21:100 M 103 |103% 
vinaladia 50 Morris & Essex - :  eemanee ..-.*MN neo oe 126 My 24/126%/128 Nor. Pac., 8. P. & N. P. gen. 68, 1923..*FA|126% Jan 5)|12549 Apr 24/1235) 
ED Eat Do consol. y Ss Se 131% My 22/128% Jun 13/12948/182 St. P. & Duluth Div. 48, 1996........JD*|102 Sep 28) 994g Jul 10j)1C1‘si199 
ek 30.0 Was West. let 6s, 1921.....*J3J|190%g Jum 23/127% Au 15/128%)...... 8. & P. & Duluth 24 5s, AS3T.....----Ae 109 Feb 20)1 r 5jk ee 
PRS Eg Do Constr. 5a, tin acoatisent 15 My 243My 9/112%)...... eh Lag: 4s, oy ee Di101 Feb 24) 99% Feb 14/100) |... 
aula Waves Do Ter & Imp.4s, 1923...........*MN|105 Mr 9103 Jan 4/104 |...... Wash. Cent. oS @ St Eiawe 3 924g Apr 14) 9249 Apr14) 92'9/_..... 
-----«| 196.0 Syracuse, Bing. & N.Y.1st 78,1906..A0*/108 Jul 7/1054 Jun 21/10649)...... Nor. Pacific Terminal 1 = gen. née, 1833 116% Jan 18/114y% An 9/115%) _.. 
904 ri . Den. & Bio Grande imp’t g. 58 1928...*JD|il0 Feb 3/107Jul 5/109 [110 Ohio River, lst g. 58, 1936.............. Di118% Feb 2/118% Feb 2/115%) ..... 
sania 72.6 Do Rio G.W.col. tr.4s,8er.A,1949..*AO| 9439 Jan 23) 89 Jan 3] 92 | 92% De ga. 6 g. 5a, ieee TT ee AO" 113% Feb 14)Lli4 Apr 25)112 |_..... 
engl 5.0 Detroit s Hyg lst lien g.48,1995. *JD|101 Sep22)101 Sep 22)100 (101 Ozark Cherok kee lat gta. 58, 1913 .. AS 10144 Jul 25) 9944, Apr 27/101%) __.. 
92 | 42.0 30 Boid FER PERS *JD| 97 Mr 20) 956 Jan 26) 96 | 97 Panama lat s. Prey 10443 Au 1/1024 Apr 8/1044)... 
110%) 280 Detroit Sou bang er 48, 1951....... *JD) 84 Feb 3) 70 Jan 9)....../...... Pemmnbpeninel iga,Col. Tr.8r.B,’41. FA 94 r 6] 93%Au 26] 93%) 98 
103 9.0 Do Ohio So. Div. lst isi 4s, 1941. -- “MS 961g Feb 23; 90 Jan 3) 9349| 94% Do Tr. C Cts. g. pie 1916.......... MN*| 98% Apr 5 My 4/ 98%9)..... " 
103‘ 75.0 Duluth & I. R. lst 58, 1 “1116 My 3/114 Apr 7/116 /1174 Chi., 8t. L. lat con. 58, 1932....A0*|120 Jun 19]117% Apr 17/119%|____.. 
58.0 Dal.. 8. 8S. & Atlantic gy |, ASS 116 Jun 29):114g Jan 12)1134)..... Do Pitts.,C.C.@S8t.L.4498,ser.A,'40.40*/114'9 Sep 15/113 Jun 7/1144)... 
106 | 29 , Joliet & East. lat g. 68,1941 ..*MN/ 120% Jul 29/1179 Jan 27/1204a)...... Do do 498, series B, 1942..*AO/113% Jan 10/1124 Apr 1uj114%_)_ 
77) 66.0 lat ext. g. 48, 1947............... *MN/108% Jul 14/10 y 3/10849)...... Do do 419s, series C, 1942. MN*/113 Jun 12}11 BM 00006 ccoce 
102%} 209.0 Do 34 ext. g. 4498, 1923............ *MS/ i104, Jun 1 Aprl Tiieadee Do do 4s, series D, 1945...MN*/1 Jun 14/103 Jun 14/1044)... ’ 
103% 0 Do 4th ext. g. 68, 1920............. AO*\117's Feb 9/1144, Jun 14/1154)...... Do do g. 3's8, ser. E 9..FA* ro 28) 9 y 25 _ Sperone 
125%; 87.0 Do 5th ext. g. 48, 1928............. *JD|\103 Feb17/|101%s3 Jam 21)105 |...... Pennsyivania Estate 4s, 1923..*MN|107 28)1 Feb 27|107 |...... 
Tui Do lst consol. 7 neceeceeeeee-*MSjI1L37 Jan 27 Sep 7/13244)133% Clev. & Mar. lst i ---*MN/110 Jan 19/110 Jan ee 
96% 1340 Baft., N. Y. & © lat 7s, 1916...... *JDj)1264g Mr 13)12649 Mr 13/1254)...... Grand R. & reg 449s, 1941 ........ *lll4s My 16/111 ine 12/1109; ___... 
eanil 8.0 Buffalo & Southwest g. 6s ae * Mr Phila., Balt. & W. 1st g. 48, 1943... MN*/109% J % My 6/1 ecesce 
loailie dil cago & Erie lst g. 68, 1982......*MN|123% Au 10/120% My 22/123%1124% || Peoria & Pekin Un. lst g. 6s, Feb.,'2 1234s Jan 18|1234s Jan 18/1 aa 
noua 212.0 Jefferson lst gtd. 58, Jan., AO}! Feb 11102%Jun 9 chee Do 2d 4 ‘9s, Feb., 1921............. 33Sep 1 Sep 105 
iene 8.0 Long Dock con.g. 6s, ere ...-40*/1364 Feb 15/1344 Jun 12/136%9|...... || Pere Marquette, P. M. 1920. .40*/12 Feb 8|119% Apr 13)122%) 
wesebt 15.0 N.Y.& G’ wood Lake Pye . ° 117 Jan17)117 Jan 17}1 Sr Do do con. g.5s, oe wae 112 Jan 16)114%) __... 
103% 143.0 N. Y. L. E. & W. Dock "be 1913 8.J3*|116 Jun 9116 Jun 9/114 |...... Do Pt. Huron Div. lat g. 58,1939..*AO/}116% Mr 31/114 My 24/115 |... 
ee: put N.Y.,Sus.& Weat. lat ref. g. Se, 1937. JJ i116 Feb 9/114%Jan 11/117 |...... || Pitts., Shen. @ L. E. lst g. 5s, 1940....A0*|121 Jul 24 £7 A Jan 10/120 |...... 
seat 10 Do 24 g. 4'28, 1937.............--00- FA|104 Jun 26/101 Au 15/10143/103 Pitts., Yo &Ash.lstcon.58,1927..MN*|116 My 24/116 My 24/1154)... ... 
5 6.9 Do gen £ EE cous Geaudkibediide FAS ll Jan 106% An 15)1073/110 Rio Grande Junc. lst gtd. g. 58 9..JD*|109 Mr 11/109 Mr 11/109 | 
117% 30 Do ter stg , ReaPrieetTe *MN/11719 Jan 19/117%9 Jan 19/120%)..... . || Rio Grande South. 1s 8,1940....... i*| 81 Sep 26) 75 Jan 1s} 74%) 76 
94% 48.0 Mid. of N. J. Ist g. 6a, 1910.......... * 110% Jun 15/10843 Apr J/110%)...... t ,@. 48, 1940.............. *| 89 Jan 9 Jan . a ae 
ween 65.0 Wilk’b’re & tn et 4 a ’42..*JD/109% Jan 5 %7gJan 5/111%/...... || Rut., Og. & L. Ch. lst gtd. g. 48, 1948..JJ*| 99 Jun 23}; 99 Jun 23 
Evans & Ind. co gtd. §- 26......J3/114 Jan 24/118% Jan 9/113%49)...... L. Fran. g. 68, class B, 1 . *1104% Apr 3/102 My 16)103%)__.... 
995} 43.0 Evans & T. H. “Tat con. 68 1921 Snilainat JI*|124% Feb 27|120% Sep 12/122 |...... Do g. 68, class C, 1906............. MN*/104% Feb 3/104 3) 1033)... . 
84 71.0 Do lst gen’l g. 58, Salata *AO|112 Sep 15/106% Apr 19/1115)...... Do gen’l g. 68, 1931........... ‘1132. My 6/129%5 Mr 21/128 |... 
Mt. Vernon lat g. 68, 1923........... *AO|116 Mr 30/114 Apr 19/11549)...... St. L. & San Fran. con. §; 4s, 1996..... JJ*|100% Apr 28) 98% Sep 26). ....-. bibik din 
Ss oe 49.0 Fort Worth & Rio Grande 1st g. 4s,.’28 JJ* 92 Jun 26) 85 Jan 5] 90 | 91% South west ee 58, 1947............33*/102% Au 7/101 My 6/102 |... 
vaboid 6.0 Gal., Houston & Hend. lst gh 1913..*AO 10549 Jan 24/102% My 19/100 (104% K. U., Ft. 8. & n 68, 1928......*MN|126%4 Jan 28/124% Jun 15/1234) 
91} 49.0 Green Bay & West aeb. certs, A........... 90 Jan 13) 88 Feb 16)......)...... 8t. iS S.W'n 2d g. 48, Inc. Nov.,1989..JJ| 87% My 1-| 84 Feb 1lj.... | g4% 
Ces A G. & 8. I. lat ref.& term.g.5s, Feb.1952.35|105% Feb 8/102 Jul 2¢].--..-|109% || St P., Minn. & Man. 2d 68,1909_......A0*|111 Jam 12/108% My 5/1104s/137 
97 | 2040 mata ,COoL@&Hock. V. latex g.48,1918.A0*|103 Jun */100 Aprivj10l |...... Do lst con. 68, 1933. JJ*|139 Jun 8/136 Aprillj139 (140 
95% 96.0 Do Col.&Tal 1st mtg.ext.48,1955..FA*|102% 7. 18}102% Au 18/102%/1037%, Do Dakota Ext. g. ts, 1910........ MN*/112% Jan 24/1109 My 1¥/)111 49/119 
susie 20.0 (ll. Cent. 1st g. 48, 1951.................*33}110% Jun 13/110% Jun 13/109%)...... Do Montana Ext. 1st. g. 48, 1987.. *JD/105 ae L03 ssese | cccce 
Gos! nics Do @. 398, 1961... . 0.02. .ccccce.--.Ja 108 Apr 24 i102 Sep 28/102 |...... Do East Minn. Div. 1st 58,1908...*A0|/104% Mr 8/1044, Au 2 alee 
Leite 1.0 Do ext. g. 3428, wane eeeeeeeeeeee-*AOl1Ol4g My 22/1014 My 22 ea Do Minn. Union Ist g. 68, 1922.... JJ* pat 4/123 Apr 24/126 |... 
Bites ; Do Louis Div. g. 3428, 1953........ JJ*| 9648 Mr “Sep 5) 944) 951, Do Montana Cent. reg + 37...J3*|136'4 Sep 11/1356 Jan 25/136 |_..... 
otealti 6.0 Div. 38, 1951.....FA*) 86 Jan 12) 85+ Jan 12) --...)...... Do do _ Ist g. 58,1 37....J5J* 1184s Feb 20/1184 Feb 20/119 |... 
mates: 100 Do St. Louis Div. g. 3’s, 1951.......3JJ*| 85 Sep 11 8$2'9| ..... || Sam Fran. & N. P. id g. 58, 1919......*JJ} v8 My 10/108 My 09%)... 
i tO. Giles ae ie 96 9549 Jan 26 ....-. || VA A.L., Car. Cont. lst 48,1949..*JJ| 99 Mr 20 Feb ¥| 98 |...... 
9545) 200 Do Chic., St. L. & N. O. g.58,1951..*JD|125 Feb 2/1234 Jam 9/124%4/196%,/| Fila. Cen. & Pen. lst g. 5s, 1918........ JJ*|109 Fe 109 Feb gieaiaih 
biel 15.0 Do Memp. Div. lstg.4s, 1951.......JD*|1104s J O49 Jan 4/101 [107% Do do cons. g.6a,1943 .-...*JJ|109% Mr 3/1083) Mr 3] 107%)----~" 
120 West @ ist ¢- 8, 1951...... ¥A*/109%3 My 26/1094 My 26)105 |...... Do G. & A. 1st con. vs, Oc. 1, 1945...JJ}114 7 4g Jan 11%)... 
1°5% 65.0 Belle. & Carondelet ist 6a, 1923..... *JD 2 7\122%)...... Geo., Car. & Nor. lat 1929..JJ*|110 Jan 16|110 Jan 16/1104) 
134%) 136.0 St. L. Southern 1st 4s, 1931..MS*|10l% Mr 16/10149 Mr 16) 98 |...... So. Pac. C. Pac. gta. . 34g8, Aug., 1929... 9) 8742 J 2 'g! 891g 
pe 0 (nd., IL & Iowa lst g. 48, 1950.........J3*|1004 My 15] 99% Mr 11100 | _.... Do through 8. L. 1st gtd.g.48,1954.A0*| 99% Au 18] 99 Au 28}......| 
975) 26010 Ind. Dec. & West. lst g. 5’s, 1935... ..- * 7|10913 Sep 7|109%)...... Do. A. & N. W. lat gud. g. Ss, 1941.JJ*|11:% Jan 6 ee Au 7/107%___.. 
nie: 29.0 Internat. & G. North. 1st g. 62,1919 .. MN*|1z2 29|119 Jui 12/120 |...... Do. Gal, H. & 8, An. let 68, 1910.*FA/1\0% Jan 25)1084s Feb 23)107 (110% 
REE 2d g. 5s, Gian eae Ae “11084 Feb 27/1 11100%4/ 101 4g Do do M.&P.Div.1st5s,1931.*MN/115 Feb 24/1134 Feb 18/1104)... 
7534) 387.0 OO Ee O68 BEUE, oo cncvsscccicess l4 Au YY) 70%Jan 16) 75 | 82 GilaV .,.Globe& Nor. lst 58,1924.MN*|il0 Apr 4/1074eJun 3/110 (|j1z 
37 | 96.0 L.E.& W.,N.O., 1st gtd. . 58 *1120 Feb 20/1179 Jan 5/119 /|119% Do H. E. & W. Tex. 1s 8 58, 1933 .*MN/10549 Jan 27/10549 Jam 27|105 |... 
} 89% 45.0 Lehigh Val. Coal 1st gtd. g. 5s, 1933...*J3/115 Jun 9/11 un 9/113%)...... Hous. & Tex. lstg. 58, 1937.......... 2% J 110% Jan 10)110%3|111% 
BE, Os Lehigh & N. Y. lst g. 48, S*| yy Jan %| 97 22) ¥74g)...... Do con. g. 68 ,1912............ AO* 11214 Sep 11/1123 Sep 11j....../...... 
peg Sess Lehigh Val. of N. Y. lst g. 4 us, 1940.. 11249 Jun 23/1104g Feb 15)111 |...... Ore. & Cal. lot 58, 1927............-.- JJ*|10419 Jun 13/101 My 4vj..-- |... 
|... Jecescees Lehigh Val Term. lst . 58, 1941. A0*!|119% Jan 31/117 Apr 4/120%)...... Do. 8. P of Ariz. lat g.6a, Mar., 1900. .JJ|108% Apr 14)106 Jan 1 , oe 
1105%| 120 Lang Is'and lst con. oa. Ture, 1981..... 117% Aprl10)116 Au 23/11649)...... Do. Mar., 1910. ...... 2.222.202 cccceccce- an 6/1004gJan 6/107%)_.... 
si aad 8.0 gen. g. 48, 1938 . 10249 My 2/100% Jul 12/1014,)...... So. Pac.of Cal. ist g.6s,serial B,1905.40*|103 Jun 19/102% Mr SLs Gea 
| 91 $6.0 Do ist ref. g. 48, AREAS I *M8/103% Feb 2/101 Sep Bla ccece|occee Do. do Series E.& F.,1912..A0|115 Mr 17/114% Feb14|i15_ |""""~" 
| Y5%gi 140 DoN Sh.Beh. con.gté.g.58,00.1932 .QJ|112e Jul 7ill2eJ Tj11234%)...... Do.1ste.5a,stpd. 1905-37... eccens MN*/109% Apr 24/1088 Jun /108%)__---- 
Long Islana Ferry 8. 4108, 1922..... *MS| it Jan 1 2% Te See Do. So. Pac. of N. M. lst g. 6s,’11..*JJ|i004g Feb 23/108 Jan 19/109%)_..... 
ts. N.Y.@Rock.Beh.Ist g’ 58, 1927......*MS/111% My 26/111% My 26/110%)...... Texas & N. O. consol. g. 58, 1943....JJ*|1]11 Au Ig Mr 4/1114) ..... 
Louisiana & Ark. lst mtg. g. 58, 1927.MS*/107 Au 24/1045 Jan 24)...... 1044 Do. do v.68, 1912. MS*|11249 Feb 24/112 Feb 24/......)...... 
a S rae Geng. Sa, S0CN. -JDi122 Apr20jll¥ Jan 3/121 |...... So. Ry. Memp. Div. let g. 5s, 1996.. _. 118% Jun 8 on 1)117%)...... 
Do g. 58 193 ------*MN/119% Feb 9/117 Jam 17/119%|...... Do Ala. Cent. lst g. 6s, 1918....... JJ*|118 Jun 20)i117% Mr 20/115 |...... 
‘ol. tr. 5 eet MN*/118% Sep 2.)114 Apr li. 1174 Do At. & Dan. latg. 4s, 1948.......J3 Mr ‘gJan 5) 96 |...... 
3 De Ev., H. & Nash. lat 6s,1919...JD*|117 My 18/114%Jun 6/114%/116 Col. & G'ville ist é- Ecce. ised JJillso4s a 8)116% My 8/1164s)_..... 
euemeamaiias DoD Ot aL g-4 Igs, 1981........ -MN*|109 Mr 6109 Mr 6/111 |...... East Tenn. Reor. lien g. 58, 1938....*MS F 13 Sep 1/1154/11615 
~, Wriday Do N. O. & Mob. 1st g. 6s, 1930 ....°JJ|132 Jun 24|.284s Au 21/150%)...... Georgia Pacific latg. Ss excoseid 125 My 17/121%Jul 5/124 |... 
Bid, Asked Do 24 g. 68, 1930...... JJ*|128 Au 26/1264 Feb 17/12649)...... Knoxville & Ohio lst g. 68,1945...... JJ*\127 Apr 3/i23%Jan 3/124%)__ 
od a Do Pensa. Div. g. 6s. 1920......... *MS/i14 Apr 26|/112 Mr 23/109 |...... Rich. & Dan. con. g. 68, 1915......... *J Apr 27/114% Jul 24/115 49)...... 
1U al. Do St. Louis Div. lst 6s, 1921..... * lig My 2/12l43My 2/)120%)...... Do.deb. 58, stamped 1927. .......... *AO}114 Sep 28112 Jan 13%4)...... 
17/111 °6).--- Atlanta, Knox.& Nor. lst g.58,1946.JD*|1144g Sep 611348 Au 28/114'9/118 Rich. & Mech. 1s § 48, 1948....... MN*| ve b 13) 96% Feb 17)...... 5 
ei38hl Kentucky Cent. g. 48, 1987............ ‘llu2 Sep 21!) 98a Jan 23/101 (102 Va.Mid.gen. 58, 1956.............-.- 17 Mr 25/114 y 31/114%)117 
17 ss woeees e Mob. & Mont. let g. 4198, 1945....... = Feb 3/10 p 71O7%)...... o Serial Ser. E. 58, 1926. MS 1 «Ag ere 
28 iS isi” L.d& N. So. Ry. Mon. joint 48, 1952...J 97% My 6] 96 Jan 12) 98s)...... Do Serial Ser. F. 58, 1931........... MS113 My 31)112% Apr 28/1139)_..... 
LU rth Nash., Florence & Shell lat ge 1087HA- 1159 Sep 11/1149 Feb 1/115%)/119 Wash., Ohio & W. Ist gud. 4s, 1924..*Fa 97% My 15) 97 Apri3) 959)...... 
18 Maio” Pensa. & Atlant lst g. 6s, 1921...... FA’/113 Feb eT Re IR, Mees aetiae West. N.C. on St. Le Ast 8, 1939....... JJ*\1164s Mr 15/115 Jul 14/115 |...... 
12 rt S.& N. Ala. con. gtd. g 58, 1936..... FA*/116% Jau 18)115% Mr  7/112%@)...... Term. R.R. Ass'n St. 1st 4198, 1939. 5 11244Mr 4 bah oe 28 orem 
19}1 8a Lous. & Jeff. g. 48, 1945......... *MS/ 99% Jun 19) 994 Jun 19) 974y)...... Do let con. g. 58, 1 A*|122% Jul 25/121 F 4/120%)...... 
«eases Man., Met., Elev. lat JJ*|109 Jun 28 Jan 06 43107 Oe Bets & & &. C aaa J}101's Apri4) 98%Jan 3/101%4)_..... 
6 tf . lst g. 7s, 1927...... *J D137 Jun 29)i3s7 Jum 29/139 |...... Tex. , La. Div. ist g. 58, 1931....-- *JJ}111 pr 6)106% 24/108 |...... 
14) 1 seeeee Do Lowa Ext. lat g. 78,.1909....... *JD/ 111% Jan 31)/108% Jun 13/109 |...... Toledo & Cale Con. las . 68, 1935..... JJ*|116 1144 J 9115)... 
24 eaiie Do Pacific Ext. 1st 6s,1921........ *AO|122 Feb 15/120% Apr19j120 |...... Do gen. ce eweecccccnccce *JD|112 Apr26)107y Au 5/109 |___... 
L1)12 Do Southwest Ext, lst 7s,1910....JD*|113% Mr 1Uj..0% Mr 10/1104) ..... Kanawha & ieh-let gale. 4s,1990.*AO) 99's Sep 12) 954g Jun 6) 987%_..... 
ry pee Des M. & F'. D. 1st gtd. 48, 1935 -...*J5| 98% Jun 9} 96 Jul 81) 97, |...... Toledo, Peoria d & West. ist g. 40,1917.55.| 96 Mr 9 91 Jan 11) 93 |... 
25) 113 "| .---- Minn.,8t. P. & 8.8. M. lstcon. 48, 1938.JJ*|102% Jun 22) 99 Jan 17/101 49)...... Toronto, H. & B. lst g. 4s, aly, 1 .JD! 98% Apr 24| 97 22 99 
3 pr? sawed “o., Kan. & Tex. 1st ext. g. 58, 1944. MN*'108% Au 23/103%Jan 4,106%|1081 | Ulster & Delaware 1st con. g. 58, 1928.*JD 113 Apr 4/110% Jam 16'112%)__.... 
9)114*s).---- ‘De Sv. L. Div. lst ref. g. 48,2001...*AO} 94 Au 30) 87 Jan 17) Y3% _... Do iat ref. 48. 1952...............-. AO”*| 961s Sep 13) 96% Jan 13| 96 |_..... 
17 tr pn Kansas City & Pacific 1st 48, 1996. “Fas 974g Au 22) 94% Jan 6| 934s) 97%9|| Vandalia consol. 4s, Series A, 1955....*FA/104% Jun 22/1034 Au 2/103 |_..... 
5 iat Mo., Kan. & E. let gtd. g. 5e., 1942...*AO|11449 Au 23/111 Jam 11/1148). .... ia ag tata 4 - 58, 2003.*J1)112%9 Jul 13)107‘a Jan 3)/1124).__... 
912 Mo., Kan & Oklahoma St. be. 1043. MS*|10¥%, Au 29/104%Jan 4/103's/109% h deb. Series A 91 Sep Feb 4)...... 90 
ls Vite. M K& Tot Texas lat g.58,1942.MS"/110 Au 2 1 wee iat Loe s.f Se, oececcccee. 1 Jun 7/102 My 2) 99% ..... 
3)11 ive erman, - hreve& So,lstgtd.58,’43..*J D 107s Feb 24/1064 Jul 28/107 )...... Do 1st lien 50 yrs. g. term 48, 1954.*JJ| 92 am a Apr 17) 92%)...... 
ghee ; Texas & Okla. lst 8, 1943...... 108% Au 26/.0449 Jan 16/106 |...... Det.é Chiext. lat. g.4s, 1941.......... 412) My 3./109% Jan 5)110%)...... 
1 3 ii9 Pacir'c 3d 7s, 1906........... N*|107 Apr 3)103% My 1ljluS |...... Omaha Div. lst g. 3 ‘98, 1941........ AO"! 88% Jan 20; 36 J 88 
16 s Do lst con g. 68, 1920............. MN- 125% Apr 24|! 214s Jun 26/125 |...... Tol. & Chi. Div. Ist g. és, 1941 ‘al *MS| 98% Jan 19] 95 My 18] 95 |...... 
16 10 gat __ Do 40-year r cent. loan, 1945..*MS| 96% Au 12) 94% Sep 18) 94%)...... Wabash, ritts.. Term, ist g. 48, 1954..*JD) 95% My 29 24)......| 904 
28 oe pen C. Branch Kv Ist -S. 48,1919....*FA| 984g Jul 20| 95 Apr 20| 97%| 93 Went Va. Cent. & Pitts let 6s, *i911...-J JJ*1112 Apri2i1j0 Au 3/110 |...... 
14/128 "g)----~ Leroy do Canev Val. 1s t 8. 5 1926...J3*|110 Mr 13)104%9 Mr 8/105 |...... Wh & L E. lst g. 58, 1926...... 40*|116'9 Sep 22113 Sep 8/115 |...... 
5/130 108 Pac. of Mo. 1s° ext. g. 48, 1938 ..... FA*/105'g Jun 12)103 Feb 11/103%9'...... Do Wheel. Div isi g. 5s, 1928.._.. JJ* ie My 27 114% My 27/1134s)...... 
41 waeeee nie Do do 24 ext. g. 68, 1938........... JJ*\118 Sep 27/1164 Mr 29/119 |...... Do ext. & imp. g. 58, 1930..........*FA/114% Jan 311114, Au 15/1114s',..... 
12 121 %9)----- 
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LEsSs AUTIVE BONDS.—Centinued. 
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Bid Askea 


LESS ACTIVE BONDS.—Continued. | 
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DEALINGS THIS YEAR —Continued. 
Wheeling 6) eq. 8. f. ey 68,1922 .*JJ 
ET RAILWAYS. 


ee ee & oe poeecess A 
ty R.1 5s, 1941... JJ* 
B., Q. Co. & Sub. ee ae gai. -MNi1 
Bklyn. Unio: 
1949 - -FA*| 96% 
*J3| 91 





Connecticut Ry. ; 
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,L. & P. + 6s, 1997... A0* 


E4.El.I11.,of Bklyn. let gang Aa, 1900-453 -*JJ| 94 


Laclede Gas Lt. ref. & ext. g. 
Milwaukee Gas a . 48 1yi7. MN 
New Yorké& dé P. 68,1930. FA’ 
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_ let a. 6, SS ..*JJ/1) 
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OUTSIDE SECURITIES.— 


—RAILROAD AND MISCELLANEOUS 


Closing quotations yesterduy and a week ago for securities dealt in outside the Stock Exchange. 








Can 
Can 


Fiscal year begins aly 1, except roads REPORTS OF RAILROAD EARNINGS. 
1. LATEST GROSS EARNINGS. 


marked (*), whi 











8,490 3422 *N. Y. Central......... August 
BolSO BAGB WES ccecccccese ccccce ugust 
8,706 3,706 *Pennsylvania ........ BET puncbeows 10 
3,884 3384 Baltimore & Ohio .... August 
4,085 4,082 Grand Trunk......... Sept, 2 wks.. 
Sept, 3 wks.. 
1415 1415 *Pitts., C.C.&8t. L.. August 
1,891 1,891: *C., C.,C. & St. L..... GT .ovemnees 
602 639 Jersey Central ....... August 
1,015 io Reading -. Augus 
1,808 1.392 Lehigh Valley........ August 
648 6548 N. Y., Ont - 3 ye sneeee August 
307 307 *Philadel == 
6388 499 Buffalo, o* i? P. . Be t,3 wks.. 
450 450 *Northern Central .... July ......... 


712 712 *Phila.. Balt. & Wash. July ......... 





1682 1671 Omaha................ July ......... 
7408 rie Northwest ........... =. i 
7,205 6,978 Rock Island.......... July ......... 
1530 1464 Minn., St. P. & Soo .. Sept, 3 wks 
4,058 4,058 Atlantic Coast Line.. July ......... 
ite ian Gems she dey 
1's33 1:769 Norfolk & Western .. July ......... 
$618 3439 Louisville & Nash ... Sept,3 wks 
1,202 1495 Nashville Chat 1.1... August’... 

$36 336 Cin. N- Oat. B...- Sept, 2 wks.. 
1,878 1 . Sept, 3 wks... 
2.611 2,607 Seaboard Air Line ... July ......... 
1.204 1.173 Yasoo& Missiecippi - August 
8,306 8,180 Atch., Top. &8 F.... August 
4,217 3675 8t.L.& Fran .... duly ......... 
6,305 5,182 *Missouri Pacific...... Sept, 3 wks 
8,043 2884 Mo., Kan. & Texas... Sept, 3 wks 
2,308 2,378 Den RioG...... 
1304 1,291 8st. L. Southwestern.. Sept, 3 bb a 
1,707 1665 *Texas & Pacific ...... pt, ce 
1,104 1,006 *Int. oe eee - Sept, 3 whe. 
1,121 1.121 Colorado Southern ... Sept.3 wks.. 
] 6,113 Great Northern ...... August 
S308 B10 Northern Pacific ..... August 
6,352 5 oa8 Union Pacific......... guly 
7,000 7,906 Southern Pacific ..... PEE cebsances 
8,568 8.332 Canadian Pacific ..... Sept,3 wks 
2,897 2,686 Central ..... August 

880 880 *Mexican Int ......... FE 

3 321 *Mexican R. R........ Augus 

gee *iInter-Oceanic .......-. Sept, 3 wks.. 

1406 1,355 “National of Mexico .. Sept,3 wks.. 
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Month 
905. U4 
,146,195 $7,321,269 
4,406,759 4,103,880 
,831,703 9,481,103 
ere, 087 5,870,852 
3] 1,464,537 
L.5 13 14,778 
L.778 084,430 
» 112 7 
48,388 1,97 ',574 
349 2,781 2,954,758 
— 037 2,410,317 
82,954 702,570 
686,779 719,545 
30,085 517,044 
853,015 $38,315 
078 1,168,378 
575,790 609,472 
374,056 4,214,208 
30, 947,140 
504,935 464,778 
594,»O¢ 8, 
955,687 4003: Ot 
919,13 847,82] 
361,302 4,9 
*« 71,386 3,033,895 
639, 506,4 
9,913 1.475 ,08 
0,98 2,907.797 
15.614 1,671,503 
17,747 1.805,571 
89,335 2,262,310 
84,987 270,776 
845,549 875,529 
286,038 261,946 
691,300 613,800 
1,120,865 971,245 
461,055 581.546 
§ 444,234 
2.783,503 
2.479.000 
7 22 * 27 
613,114 
665,527 
402.700 
02.3295 
972,540 3,637,892 
103,644 4,371,174 
155,712 4,665,602 
139,177 130,559 
3,210,000 2,894,000 
2,294,684 2,089,595 
508,65 570,806 
484,300 443,700 
326,724 $43,724 
95,23¢ 62),207 
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‘ Mon 
Period. 1905. 1904. 
Aug. $1 460,542 $1,415,045 
uly. 423.237 3,439,137 
ug... 2avo.073 2,384,240 
ae 800,05: 795 $73 
July.. 626,97: 92,505 
Aug.. 724,82) 737 17 
July.. 521,36 52955 
Aug.. 1,197,913 seaiina 
Avug.. 1,462,522 1,297,967 
Aug.. 1,218,157 1,000,365 
ug.. 283,362 289,141 
July... 227,997 336,320 
uly.. 341.012 256934 
July.. 182,932 250,132 
July.. 350,83 372,034 
July.. 231,453 270,630 
y.. 907,117  1.083,826 
July.. . 284,974 285,680 
July.. 181,666 117,403 
May... 217,03) 192,040 
July.. 1,372,982 1,444,813 
July.. 04026 764,077 
July.. 345,418 304,168 
July.. 487,609 406,437 
July.. 947,128 917 043 
Jwy.. 675,531 15.385 
July.. 780,403 399, 
uly.. 917,375 : 
July.. 214,035 134,709 
July.. 202,235 243,38¢ 
July.. 137,09" 135,527 
7 188, 170,200 
y.. 348,198 275,794 
July..def 40,055 31,608 
Aug.. 2,071,575 1,913,849 
uly.. $62,719 
July... 1,228" ort 875,315 
uly.. 303,537 332.612 
July.. 556,14: 544,225 
July 62,28 186,242 
May.. 134,545 “73,011 
July.. 2,673,890 2,222,383 
Say. 2,592,295 2,001,258 
Aug.. 1,791,646 . 1,527,931 
Aug.. 738,876 614,974 
jar. 783 232,289 
July... 327,720 269,507 


LATEST NET EARNINGS. 
—. Fiecal Year to Latest Date 
1905. 1904. 





$2,645,650 $2,802,888 
19,496,494 18,257,794 
4,446,997 4,233,126 


795,673 


800,052 

626,979 — 492,505 
3,599,298 3,791,619 
2,755,691 2,750,479 


2,233,542 1,-90,385 
2,751,303 2,386,145 
2,309,804 72,082,424 








404,930 500,293 

; 1,083,826 
234,974 285, 

131,665 117,403 

2,056,750 1,891,798 


1,372,032 1,444,313 




















0 764,077 
345,918 304,168 
487,609 406,437 
+ be ot oes 
780403 498-900 
917,375 9U¥ 990 
214,038 134,709 
202,235 243,386 

1,717,772 1,597,421 
447,127 361,687 
343,103 276,794 

def 40,059 1,608 

4,003,721 3,2 0,738 
943,658 2/719 

5,738,099 5,p41 211 
303,537 332,612 

56,142 »225 
162,282 186,242 














2.673,390 2,222,383 
2,592,295 2,001,258 
3,429,424 2,977,583 
1,351,432 1 130,597 
434/652 1 738.579 


2,315,749 2,138,063 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. 





— Corrected each week to Friday. 


















































































































































This Last This Last This Last 
Week. | Year. Week. | Year. Week. | Year 
APPLES— hag an yar PAINT—Continued. 
ana’ bbL, average............ 18712 | 1.32% und bone, tom...........--«- 22.50 22.50 Paris White ........«<<ccseseces 64 os 
Dried, Ib.......--------+---+00 7% 5% Sulphate ammonia, 100 Ibe....| 3.12 3.00 Vermilion ..............--+++++- pr as 
BEANS— Bags. FISH— GR dec icnadeccccoctasesocs 4% 4% 
Marrow, choice...........---++. 3.50 2.80 , Georges, Cwt.........----- 8.50 | 8.00 We Disiaccscs 10% 10% 
i cane pean ocavegnar seccnes 2.50 2.20 Mackerel, “iitax, No. 1, bbl.. | 20.00 | 14.00 
We SNES isbh a cognspessescent 1.72% | 1.75 PAPER— Nows,Ib................- 7 2% 
Black ‘ae soup, choice. ...... 3.70 3.00 FLOUR— 
betesdeueuseecss 3.75 2.679 Clears, bbl. ...... . 3.50 3.75 PEAS—Choice, bags...............| 1.10 1,10 
| raise Renae esse | 2.232348 | 1.90 RA aE ASS e+ 4.65 5.50 
PROVISIONS—100 Ibs. 
BOOTS AND SHOES—Pair. GRAIN—Bushel SE TE <-auasnedindphddbaana 4.56 4.48 
8 grain shoes.............- oe See} Se ap sr ee 43 55 H MD idcatndntdsicehectven .6.90 6.50 
Pi RB 1.35 1.12% AR TR NEN gael AP 591, ie rs RH abSES 7.26 7.40 
Men’s satin shoes .............. 1.45 1.20 a a a Ee - 60 63 a Oe ae oF? 16 00 13.00 
ax brogans, No. 1............ 1.0749 | 1.02% a RN A HAs 321g 84 as i aa gt 4.00 3.37 
Men's kip Dicsbinkandens .20 1.17% NR Ia maT DS 601 . aes etay 4.25 50 
Men’s calf shoes.......... ‘se 1.97% | 1.76 gear aameaaishten 91° | 1.16 
Men’s split boots............... .65 1.40 RAISINS—London, layer. ........ 1.15 1.30 
en’s ST censebenscannnt 1.5749 | 152% || HAY—100 Ibs. No, 2............-.. 674 70 
Men's 4 on boots besliuedecec¢-ouen 1 fi rs oe ebbtias! ae RICE—Domestic, prime, Ib. ....... 44, 3% 
Women’ 8 Split. wadbhhe +dedesstoe> 1.00 75 Manila, current, spot........... 97%, 9%, || RUBBER—Para,fine.............. 1.28 1,02 
Women’ ssatin...........-...... 1.071 85 perior seconds spot...... ° salir 
BUILDING MATERIALS— Istle’ F +p ry RR ba 4 54 G55 0 - TepeROE ii occ. covicccdcecdsé 90 90 
Brick, State common, per M.. 7.75 7.00 Turk's i cccoctetaucedineiaa 95 95 
Lime, Eastern common, bbl. . 75 80 HIDES—Chi 
Giass, window, less discount... 2.45 2.4419 Packer, No. Pave seehinasiiiiel 16% 1149 || SILK—Raw, Ib ..........--.-.----- 4.374 | 3.71 
Lath, Eastern spruce..........| 3.35 3.00 No. 1 Texas.......-...--00+ 14% 12%, 
NEN EIA 134g 11% || SOAP, Castile, Ib .................- 6 6 
BU P— Cows, heavy native ........ 14% 10% 
BPD Cie GE TR. oc ccnnecccencecccce 5.30 4.55 Tan 13% 10% || SPICES— 
Gis Ge ackscumecasséinct 4.20 3.45 Coun No. 1 steers.......... 1314 104 GE Liccadoccvcceescoedhe senda 12 15 
No. 1 cows, heavy.......... 13% P,P in cnpcentehecsionmanede 124 12%, 
OCOAL—Anthracite, egg ........... 5.00 5.00 de. 1 Buff Hides........... +2 My at PUNE oc ccccccccocegereccédes 16% 2015 
COnrae ae. TD BS Biewndiccveess Ht oe No. 1 Di Sh cabeccaceo 14% 13% || SPIRITS—Cincinnati, gallon... .. 1.29 1,28 
ene mew Tae Spebetéesuss see 13 11 SUGA 
N. Y. State, choles. - Ba willie 18 34 Raw- Muscovado, 100 Ibs... ... 3.06 3.75 
OOTTON GOODS—Per yard. ’ c Coast, choice........... 19 29 Refined, crushed ............... 5.76 5 90 
Brown shee , Standard.... 7% 65 « ordinary ........ 14 26 8 , granulated, net. ..... 4.60 5.00 
Dloarhed ailnan, ah Sac 72 ay 450 | 3.10 || THA—ID 
8, Bb. 2. 2ee- eee 8 JUTE—S ’ Ib ° ° es. . 
me “1 Mla Si 6% 7s ie We, BO... cciscsubendbidn 14 12% 
Biown sheeting, 4 yds......... 6 5 LEATH DL 6s nielas daledipecenna 27 29 
Standard ge epnbie  gandiie 5 7% Hemlock sole, B. A., light ai 224 21 Japan, low..... 13 13 
Th eee fs} 3 ~ fees tt) aa o| 8 
ple BRD . wcccccccceccee Union or ecoccecseoes 9 WW .cccce- cccccecceecece 
Blue denims, 9-oz .........-.... 13% 121, a i a 19% 18 Dnéchosntmennnttcaatunt 40 45 
GREsn ncccecccnsvcntseces 34g 3 Oil grain, No. 1, hah, weseds 173 1449 
Glove , No. bs aiaiadtinceen 13% ll¥y || TOBACCO—Lonisville, Ib 
DAIRY— Satin. o. 1, large, 4 on.......- 14g 11 y red— 
Batter—Ib Split, Crimpers’ No. 1, light 22 19 Common, short..........--- 6% 11's 
creqmeey. Pl watcleassecenaiee 20% 19% 1 putts Pabiiieeseccenaiiiae 40 84 CORIEGE «nesses cpeencececces 73 14 
Sbheeushdebbatees eitese 191g 172 Medi Sadnetsbacsoonbodne 8% 16 
Tht TT AOS PRE 17 13 LUMBER —Per M. OIG amiss cctasiieutssodee 11 18 
State dairy, cxtas 20 18g POE Lo cincdcnctcceceess 18.00 8.00 Fine....... > Pr os 15 25 
West. imi ‘tion creamery firste 17% 15 White p @ pine b. b............. | 21.00 | 21.00 Burley, colory 
Western factory, low grade.... 15 11 ETE CT tell 47.00 45.00 mmon, short ............- 10 12 
Renovated, firsts.......... 18 13% p *  PRES SER A Oe RRR Ee. 42.00 42.00 EE i cciiinchervccstapeind 11 15 
a Te all, f 113 9 cuemancemerere ce-owercsoee aa00 | 81:00 =: FES 13% 20 
8m ANCY .....+- ‘4 Whitew ob eb6secoeedeooos . VV jf jj.  QROE 2 cceecccececeseesececsss 
Fc. arnail common. ooo ix | 9° net ee ae Be 
C., IATHE, CHOICE. ........---4- 4 METALS—Per ton. , re : 
F.c., large, good. ............... 1lig 81g Iron, pig, foundry, Phila., No.2 | 16.75 | 14.25 Common, short .........-..- 5% 5 
F.c¢ 6, COMMON. ........... 11 6% er, Pittaburg....... 16.35 12.60 iidedibsctiiveanseuidde 51g 4% 
Light s i  ddéeacene ses 9%, 6'y Gray forge, Pittsburg. ..... 15.10 11.75 EES 6% 5 
Part Some, RIERA SRG 8% 5% Steel rails PNR ES ERE Fae OP 28.00 28.00 ood ..... di adina 7 6 
Bar, refined, per 100 Ibs....... 1.6849 1.431 TO sin ciisicinniins ottidian nna awqe 6% 
earby, fancy, DOD ciccaddcccve 30 28 Pinte Rebar ag: -74%3 | 1.53% Dark, export. 
Western, fresh gath., extras... 22 21 Bar, iron, common, Pitteburg..| 1.74% | 1.25 Common, short .........-.... 5% 4 
Ky. & South., fresh gath., best. 19 18 Structural “ ..| 1.70 1.40 ( Sa Te EY 6 445 
Fresh gathered, i MO 17 18 Structural angles, “ tia 1.40 | eR NGG einem RI 6% 5% 
erator, firsts ............. 20 201g Wire nails, “ 1.75 1.60 GN kb ci b.ddodeécbcienenchicg 7 6 
Li RSE SE RAMOS oe aa t mails, “ 1.60 1.60 Micsicinnianindbegiiadinadl 9 6's 
Sheets, No. 27, “ 2.20 2.00 
40-quart can, net, shipper. ..... 1.20 1.00 ARDS aint fs ACER eR 16.35 12.75 TURPENTINE—Gallon ......... 6819 56% 
ELLA SEEGERS 32.10 | 2750 || VEGETABLES—BDIL 
DEUGS AND CHEMICALS— EE SEED cn c0d ckdecccctedins 3.74 3.49 CRIED so cncdicescttocecceessés 40 50 
Arecnio, white; ib RASS A a ee Gallon 20 22 Potatoes 62% 120 
» white, Ib .............. Sie a: . ‘ 
oe alge soda. 100 th ARNG TEAS =o 1 aa tnt tdintaas chiieeas 7 50 
-chrom seceee OorIL— 
Bleaching oie 560" Ibs.....| 1.35 1.25 AE ROEM att 54 40 WOOL—Philadelphia, lb. 
k eesitgupencala enmendana 7?" oe A 100 qrades........-. 28.42 | 23.36 
Brimstone, ton ................. 22.00 | 21.20 ut, Cochin 7% 72 || Ohio XX 36 34 
GED: s<tbicccosccescscqece 77 Te Ri natocenes ds ne pA 6S 3% 4 Te saint ncegen ‘ ; 34 31 
I i sntntntncnwwdecseockes 681g 62 oil, prime .......... 25} 29 Medium ..... 4 40 3 
pies a sis eee cosceseccce 13% . ns Olive. yellow. ...........2-.-+0. es °° coees s 38 
SETAE ULL. . - 2 nna wnnceweecensaes T@OD . nce cncccccceccesceees | YO | VR ff § Qo RAPEIEIUE . «oe ncee cress -coee~+++s 
stic soda, 70 p.c., 100 Ibs..| 1.7749 | 1.75 Peanut, yellow.............--.. 43 40 New York, rk, Mich. and Wis. — 
po nates magn Dan aerate 25 45 Tdooe EEA RR Fe 54, 6 } «+ fae 33 30 
Chlorate potash................ B% 7 , blown 56 55 natiinetdbpaccraungiensadesenes 33 28 
| ea a nehbe “a1 4° ey ~~ (peta 33 is aE terrae: 20 31 
: Sikcele oy ata rape Ra run 3 r : 
4 35 37 
Com and Delaine— / 
W fine. .... seid 39 84 
| ili Re at ar 41 33 
EL SE 44 34 
TE cnn adinteemhdetics 37 30 
Unwashed, medium. mre a4 a 
ee ee *- $2 25 
Utah, W and I 
Unwashed, light fine......... 18 16 
Heavy ....- ik EE 18 14 
Fine medium............. 22 18 
“* eee eee ee eee reece 26 20 
IE 20 18 
WOOLEN GOODS—Per 
Ges Sereeee een] AE] 
mix , RO @Bi. «kana 
Tnivet, 94.08...) 1134s | 1.07% 
Dress goods, fancy........... 32 30 
Br oadc “ee eee eee28e*" 4280068 75 85 
Talbot “ T” flannels . 35 29 
Indigo flannel nel suitings. sedsenk | aan 1,35 
Cashmere, cotton warp....... 20 20 
Plain cneviows, 14 os.........| 97% 92% 
Serges, 12 oz. 90 90 
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: IRON AND STEEL. 


There is still some irregularity in the markets for these 
products ; sheets, tin plates and pipe being only fairly active, 
but rails and structural shapes cannot be delivered as 
desired, and practically all forms of railway equipment are 
in such urgent request that there is little idle machinery. 
Latest reports from the leading centers are full of encour- 
aging details regarding the increased pressure, and prices 
are tending upward for all varieties of pig iron, while there 
is less confidence in the ability of leading interests to pre- 
vent inflation. This question of a ‘“‘boom” is the only 
menace to much further progress in this industry, but if the 
advance is carried to excess and productive capacity unduly 
enlarged there will ensue the inevitable reaction and read- 
justment until the nation grows up to the greater facilities 
of the plants and prices once more become attractive. 


MINOR METALS. 

Leading metals have ruled slightly firmer, but antimony 
has lost some of its unnatural advance, and is no longer 100 
per cent. higher than it was a year ago. Speculative pres- 
sure at London lifted prices of copper at all points, spot 
figures receiving most attention, although exports have not 
equalled the large totals of recent preceding months. Manip- 
ulation to affect the Banca sale was successful, but receipts 
here are in excess of consumption owing to the number of 
idle tin plate plants. 


THE PITTSBURG MARKET. 

PITTSBURG.—Pig iron is gaining in strength. The leading 
interest is expected to purchase about 40,000 tons of October 
iron, and if the many inquiries in the market develop busi- 
ness pig iron will share some of the strength of the finished 
steel market. There have been several fair-sized sales of 
foundry and forge iron, and while consumers still buy in 
moderate lots, they are in the market more frequently. 
Many of the merchant furnaces are asking $15, Valley, for 
Bessemer iron. Some furnaces kave endeavored, without 
much success, to increase this price 25 cents to 50 cents, for 
well posted consumers can buy at a little under $15, Valley. 
Foundry iron sales have been at about $15.35 to $15.85 
Pittsburg; for the No. 2 grade and forge iron $14.65 to 
$14.75. ‘ Both forge and foundry iron were weaker than the 
Bessemer product, and are slower in recovering. The 
weekly coke report for the Connelisville region shows an 
increase of about 8,000 tons in the weekly production, but a 
decrease of about 7,000 tons in shipments. There have been 
several inquiries for steel billets, but the business has been 
refused, as the mills claim they can not make deliveries. 
Bessemer billets, based on last sales, were about $24, but the 
price at present would be about $2 higher, owing to the 
scarcity of material. The independent producers of finished 
steel products, whose only source of supply of raw material is 
in the open market, are somewhat embarrassed by the scar- 
city of billets, but, as a rule, most mills are covered by 
yearly contracts and secure their steel at a price based on 
pig iron values. There is not much new business in sheet 
bars, but the price is about $26, Pittsburg. The sheet mills 
are running a little better, and a further improvement in 
conditions is noted, but the market is still somewhat quiet 
and prices are unsteady. While sheet bars are firm at a 
high price, none of that strength is shown in sheets, and con- 
sumers do not appear to have much difficulty in buying No. 
28 gauge black sheets at $2 25, with large lots being shaded 
about $1 aton. Merchant steel bars are active, and it is 
reported that one large producer has practically withdrawn 
from the market, having business booked ahead until July 
lst. There are complaints of slow deliveries, as consumers 
are specifying too heavily for the mills. Merchant steel bar 
is quoted at $1.50, Pittsburg. There is a good demand for 
iron bars and prices are now about $1.75, Pittsburg. The 
rail market continues active, the mills producing a large 
tonnage. About 100,000 tons of new business has been 





received within the past ten days, and the tonnage for next 
year is being added steadily. Standard section rails are 
quoted at $28. In structural materials new business is 
develéped each week, and the largest mills have business 
booked about six months ahead. Fabricating companies 
have considerable work on hand, and are specifying freely. 
Other consumers are liberal in their call for material, and 
there is complaint of slow deliveries. Beams and channels, 
15-inches and under, are quoted at $1.70. For prompt ship- 
ment in small lots consumers are offering premiums. The 
plate mills are rushed with business and specifications are 
heavy. The steel car works have business booked a number 
of months ahead, with prospects of further orders, which 
insures a large tonnage to the plate mills. Plates are still 
quoted at $1.60. 


THE PHILADELPHIA MARKET 

PHILADELPHIA.—Iron and steel continue in heavy 
demand, and prices are firm, with a tendency to advance. 
A very large consumption continues and the general situa- 
tion is one of strength. Dealers look for higher prices. 
Prompt shipments are difficult to obtain and fears of car 
shortage tend to complicate the situation. Finished ma- 
terial is strong and mills are well employed. 


THE CHICAGO MARKET. 

CxH1caGo.—All of the rail and structural mills are running 
to full capacity, and the furnaces are working to their 
limit. Car and locomotive building have made a distinct 
gain and the forces employed require frequent increase. 
Forge work involves day and night labor, and there is more 
demand upon foundry facilities. Other leading manufac- 
turing lines appear to be better supplied with orders for 
future output, while there is more activity in farm imple- 
ments, heavy hardware, machinery and wagon building. 
Railroad commitments reached a considerable aggregate in 
rails and rolling stock, and two lake freighters of eleven 
thousand tons each were contracted for. Building con- 
struction requires increased supplies of structural steel and 
iron, andcomplaints prevail of annoying delays in deliveries. 


THE CINCINNATI MAREET. 

CINCINNATI.—The volume of business has been very 
large, and this strengthened the market. Consumers show 
inclination to place orders on a basis of $12.00 for deliveries 
during the second quarter of next year, but furnaces show 
no inclination to accept them. 

THE BOSTON MAREET. 

Boston.— Foundrymen have been operating with con- 
siderable freedom in pig iron, and a large volume of business 
has been déne by local selling agents. Traffic is well dis- 
tributed, and inquiries indicate a continuance of good busi- 
ness for some weeks to come. The market is very firm, and 
the upward tendency of prices is the chief cause for increased 
operations. The demand for iron and steel bars is good and 
a fair business is being closed. Steel plate and pipe are 
firm and quite active. Structural steel is in good request, 
with the demand ahead of the supply. Nails are firm. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 240, 
sgainst 206 last week, 194 the preceding week and 223 the corresponding 
week last year. Failures in Canada this week are 21, against 34 the pre- 
ceding week and 18 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre 

ponding week last year, with the total for each section and the number 
where the Habilities are $5,000 or more: 


Sept. 28,1905.|Sept.21, 1905, ||Sept. 14, 1905 ||Sept.29, 1904. 





















































Over Over Over Over : 
$5,000 Total $5,000 Total. $5,000 Total $5,000 Total. 
ie. . ccbevéuaee 22 60 30 70 27 70 33 85 
aaa 15 56 10 40 10 58 12 63 
SR icaweebioas 26 88 23 76 ll 41 21 57 
Pee. ceed wel 7 36 i 20 5 25 3 18 
United States 70 | 240 7L | 206 53 | 194 69 | 223 
Canwda .... 5 21 13 34 15 29 4 18 
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THE TRANSVAAL GOLD OUTPUT. 


[From our regular Correspondent at Johanpesburg. ] 

An incident which has been everywhere notei with 
satisfaction is that the gold industry of the Transvaal 
has beaten its record. The output for May was valued by the 
Chamber of Mines at £1,768,734, compared with £1,720,907 
for August, 1899, an advance of nearly £50,000. In June 
the August ’99 record total was again surpassed, while in 
July the output reached £1,781,944, surpassing all previous 
records. This state of affairs has far more than a purely 
casual or local significance. It shows that the greatest in- 
dustry of South Africa, which means so much for the pros- 
perity of all the colonies—and not of the Transvaal alone—is 
now going ahead. Progress here is bound to affect com- 
merce most beneficially. It is, too, an indication of the 
success of the great labor experiment. 

The following table, taken from our London contempo- 
rary, South Africa, shows the monthly totals of the Trans- 
vaal output from January, 1899, to date: 





1905. 1904. 1903. 1902. 1900. 1899. 
Jan ..£1,568,508 £1,226,846 £846,489 £298,786 *£1,498,901 £1,534,583 
Feb .. 1,545,371 1,229,726 834,739 345,782 ...... 1,512,860 
Mar .. 1,698,340 1,309,329 923,739 442,303 1901. 1,654,258 
Apr .. 1,695,550 1,299,576 967,936 507,980 ...... 1,639,340 
ay.. 1,768,734 1,335,826 994,505 588,746 £31,271 1,658, 
June . 1,751,412 1,309,231 1,012,322 606,493 84,014 1,665,715 
July.. 1,781, 1,307,621 1,068,917 633,674 110,269 1,711,447 
Gets, savies 1,326,468 1,155,039 691,322 ,953 1,720,907 
aes 1,326,506 1,173,211 725.522 135,654 1,657, 
Tints aeeeus .383,167 1,218,669 770,706 141,848 


vs 538,800 1.215.111 832652 224.692 
*Total for the year 1900. 


Incidentally it may be noted that Asiatic importation has 
been costly for the mine owners, and has meant a much 
heavier outlay than the recruiting of natives. According 
to the latest available figures the irrecoverable exvenditure 
necessitated for the introduction of a Chinaman amounts to 
£17 10s. (exclusive of the provision of compounds), while 
native recruiting c sts £9 12s. per head for three years— 
the length of the Chinese contract—a difference of £7 8s. 
The mine owners, however, consider that eventually this 
extra outlay will be more than compensated for, in which 
case, of course. the country as a whole will benefit. 

Some idea of the relation which mines bear to commerce 
may be gathered from a few figures recently made up. 
Last year the value of stores consumed by the mines of the 
Transvaal and its metallurgical and chemical works 


amounted to £6,692,114, as against £5,948,658 for the 
previous year, an increase of £743,000. The gold mines 
were responsible for £6,186,279 worth of stores. Th chief 
totals for the whole of the mines and works are sufficiently 
interesting to quote. They are as follows: 





REE RE SER £148,729 | Native foods, ete......... £469,856 
 ectcdes tn. ckeoaddken 952,558 | Pipes and pipe fittings ... 230,133 
Electric light and power Rails, crossings, etc ...... 139,597 
TN ie pig 92.759 | Rock drills and rock drill 
Explosives ...... Sew etree 758 151 SE nachbeinedaccisecn 100,930 
CPS inka ua ck codews 100,992 | Steel............ Nie wbisen 141,419 
ere ene 8 3, pe ere pe 466 966 
Machinery and machine Sundries (not specified) .. 728,7i4 
MD asonk sekkies mess 1,957.878 : 





RAW AND REFINED SUGAR. 


It was an evidence of confidence on the part of holders that 
a cargo of Java sugar was withdrawn from the market and 
ordered into store when refiners would not buy on the basis 
of 3% for centrifugal 96 degree test, but subsequently a 
bid of 3.69 was accepted. Cuban consignments are also 
held for full values, and arrivals are moderate. European 
cables indicate a stronger foreign situation, although the 
London market is sumewhat unsettled. On Thursday a 
hew disturbing element was provided by Arbuckle Brothers, 


who reduced quotations below all others on sugar withdrawn 
before the end of the week. This made the range of stand- 
ard granulated from 4.55 to 4.75, whereas the difference was 
formerly only ten points, and the concern offering the best 
terms was so heavily oversold that early deliveries couid 
not be secured. : 


NEW ORLEANS.—The market for plantation sugar has 


been dull and easy, with receipts very light. The demand is 
limited. ' 











COAL AND COKE. 


Anthracite coal goes into distribution freely, lower tem- 
perature and talk of a strike having a natural effect. In other 
respects the situation remains without alteration, and sup- 
plies accumulate in first hands, as usual at this season. Soft 
coal is firmer in price and in better demand, but no develop- 
ments of importance are noted. Coke prices are stronger, 
especially on contracts for delivery after January lst, activ- 
ity is broadening, few ovens being idle, and the year’s pro- 
duction is estimated at 15,000,000 tons. 

THE PITTSBURG MARKET. 

PITTSBURG —A summary of the Connellsville coke region 
for the week shows 21,050 ovens in blast, 2,183 idle. 
Production for the week shows 259,972 tons, compared with 
251,663 tons last week; shipments 253,443 tons, against 
260,219 tons last week ; shipments in the Masontown field, 
67,016 tons, against 69,340 tons last week. Coke prices: 
Pittsburg, furnace, $1.75 to $1.90; foundry, $2.50 to $2.60. 

THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The anthracite coal market is active 
and a good demand is noted in all lines. Prices are firm and 
dealers look for a continuation of the present condition. 
Bituminous coal is also in good demand, and prices are rea- 
sonably steady. Coke is strong. 

; THE BOSTON MARKET. 

Boston—-Anthracite is more active at retail with colder 
weather. and the wholesale traffic showsimprovement. Soft 
coal is active, with the demand expanding. 








THE WHISKEY MAREETS. 


PHILADELPHIA.—The trade in spirits has slightly im- 
proved, and there is more demand for whiskeys. A fair 
business is reported in gins and brandies, and wines are in 
moderate demand. 

CINCINNATI.—There has been a fairly active but irregular 
movenient, and the market has continued strong. Finished 
goods are selling on a basis of $1.29. 








FOREIGN TRADE AT LEADING PORTS. 


Gratifying indications of expansion in trade are received from the five 
leading Atlantic ports for the last week, foreign commerce reports show- 
ing, with one exception, gains over the preceding totals and in compari- 
son with the corresponding period of 1904. Shipments of merchan- 
dise from New York were unusually heavy and exceeded last year’s 
outgo by over $3,000,000, the movement at that time being well up 
to the average. Imports also increased substantially, amounting to 
approximately $15,000,000, which was almost $3.01 0,000 in excess of the 
total for a year ago. Exports from Boston recorded a satisfactory in- 
crea-e, while receipts were again well in excess of the same week of 1904. 
Little net change occurred in the outgo of merchandise from Phila- 
delphia, but a moderate gain is noticeable in imports. All of last week’s 
loss in exports at Baltimore was recovered, shipments being the heaviest 
in many weeks and largely exceeding the previous year’s total, while 
receipts also expanded in a wholesome manner. New Orleans was the 
only city reporting losses as compared with the previous week’s figures. 


The following table gives the exports and imports at the leadi 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1904: 





EXPORTS 
Week—--- - Thirty-nine Weeks- 
rer 447 03,488,584 9362.449 582 
gee 13,410,106 10,244,734 $403, ’ 
na agg aide me . 929 10 “ 324, 66,928,985 65,817,270 
Philadelphia .... 1,026,140 1,003,296 42,114,384 41 563,803 
Baltimore...... 2,828,263 1,269,040 62,779,282 57,942,503 
New Orleans .... 1,069,729  ...... CAB 17E = scccce 
IMPORTS 
ae ~ Week — -Thirty-nine Weeks - 
14.930 Oe nen gigs ai6,6S 9442. B74.801 
Sees . $14,930,774 11,972,3 415, .576, 
las a ; 295, . 1,918,376 0t51000,357 77,995,617 
Philadelphia... 1,616,415 1,217,411 59,849,589 40,074,229 
Baltimore. ‘ 823,483 774,619 16,298,190 13,589,550 
New Orleans... SS See ey ee 22,979,125 sks 


The imports at New York exceeding $100,000 in value were: China, 
$110,571; shellac, $168,181; furs, $319,462; precious stones, $794, 068 ; 
undressed hides, $1,166,822; copper, $309,607; metal s, $102,358 ; 
tin, $938,484; r, $100,082; motor carriages, $132,112; cigars, $135,- 
420; coffee, $1,359, 066: india rubber, $874,185; paintings. $208,830 ; 
sugar, $1,112,995 ; tea, $180,945 ; tobacco, $166,595. Imports of dry goods 
amounted to $3,081,339, of which $2,573,504 were entered for consump- 
tion. 
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BANKING NEWS. 


New National Banks. 

The Hyde Park National Bank, of Hyde Park, 
Maas. (7920). Capital $100,000. Fred. L. Childs, 
president ; Artemas S. Raymond, vice-president; 
Arthur E. Smith, cashier. 

The First National Bank of Salem, Mo. (7921). 
Capital $25,000. Geo. W. Peck, president; Wm. 
C. Askin, vice-president: W. J. Bennett, cashier. 

The Biglerville National Bank, of Biglerville, 
Pa. (7917). Capital $25,000. C. L. Longsdorf, 
president; R. H. Lupp, vice-president; U. 8. 
Klinefelter, cashier. 

The Shelby National Bank, of Shelby, N. Dak. 
Capital $50,000. O. I. Watts, president; H. I. 
Washburn, vice-president; J. T. Bowman, 
cashier. 





Applications te Organize. 

The First National Bank of Freeburg, III. 
Capital $25,000. Application filed by R. A. 
Youngblood. 

The First National Bank of Opp, Ala. . Capital 
$50,000. Application filed by W. H. Holloway. 

The First National Bank of Artesia, Cal. 
Capital $25,000. Application filed by W. H. 
Holliday. 

The First National Bank of Livermore, Cal. 
Capital $25,0°0. Application filed by W. G. 
Pakmanter. 

The Shelby National Bank of Shelbyville, Ind. 
Capital $100,000. 

The First National Bank of Armour, S. Dak. 
Capital $25,000. Application filed by H. H. 
Smith and W. W. Wedding. 





New State Banks, Private Banks and Trust 
Companies. 

The Bankers’ Trust Co. of Oakland, Cal. 
Filed articles of incorporation. Capital $200,000. 

The First Bank of Montezuma Valley, Cortes, 
Col. Organizing. Capital $10,000. C. J. Har- 
rison, cashier. To commence business October 1. 

The Exchange Bank of Cordele, Ga. Organ- 
izing. Capital $50,000. J. J. Williams, presi- 
dent; B. B. Pound, vice-president; 8. A. Royal, 
cashier. 

The Luthersville Banking Co., of Luthersville, 
Ga. Applied fora charter. Capital $25,000. 

The Citizens’ Bank of Sylvania, Ga. Apply- 
ing for charter. Capital $25.000. W.J. Walker, 
president ; Julius L. Walker, cashier. To com- 
mence business January 1, 1906. 

The Bank of Woodstock, Ga. Capital $15,000. 
J. H. Johnston, president; W.L. Dupree, cashier. 

The American Trust & Savings Bank of 
Harrisburg, Ill. Capital $5,000. Organizing. 

Lance, Cornell & Co., of Table Grove, Ill. Or- 
ganizing. 

The Mannford State Bank, of Mannford, Ind. 
Ter. Paid capital $5,000. H. U. Bartlett, presi- 
dent; L. H. Lashley, vice-president; T. G. 
Lashley, cashier. 

The Grant Savings Bank, of Grant, Iowa. 
Paid capital $15,000. E. S. Harlan, president; 
H. F. Porter, vice-president; L. D. Foote, 
cashier. 

W. C. Yenerich & Son, of Whitten, Iowa. 
Private, 

The Florence State Bank, of Florence, Kan. 
Paid capital $15,000. W. H. Sellers, president; 
F. W. Avee, vice-president; B. T. Robinson, 
cashier. 

The First State Bank of Oslo, Minn. Paid 
capital $10,000. G. R. Jacobi, president; R. W. 
Frazee. cashier. 

The Bank of Blue Mountain, Miss. Incorpo 
rated. To commence business November 1. 

The Bank of Seligman, Mo. Capital $10,000. 
J. C. Fawver, president; J. M. Fawver, vice 
president; C. C. Fawver, cashier; J. W. North- 
cutt, assistant cashier. 

The State Bank of Moore, Mont. Capital $25,- 
000. J. C. Hauck, president; C. P. Tooley, vice- 
president; C. W. Thurston, cashier. 

The Aurora State Bank, of Aurora, Ore. 
corporated, 


In- 








The State Bank of Bladen, Neb. Paid capital 
$15,000. J. O. Walker, president; C. E. Hicks, 
vice-president; O. R. Rudd, cashier. To com- 
mence business October 1. 

The Farmers’ State Bank of Eddyville, Neb. 
Capital $7,500. A. V. Dann, president; G. J. 
Stanley, cashier. 

The Farmers’ State Bank of Keene, Neb. Paid 
capital $5,000. S.C. Stewart, president; A. J. 
Larson, vice president ; B. E. Bengston, cashier. 

The People’s Bank of Murphy, N. C. Paid 
capital $15,000. A. B. Dickey, president; G. A. 
Klein, vice-president ; J. R. McLelland, cashier; 
J. M. Vaughan, assistant cashier. To commence 
business October 1. "FR 

The State Bank of Berlin, N. Dak. Capital 
$10,000. Herman Goehl, president ; John Young, 
vice-president; F. F. McGuire, cashier. 

The State Bank of Lansford, N. Dak. Capital 
$10,000. John S. Tucker, president; Charles T. 
Grace, vice-president; C. A. Adams, cashier. 

The Citizens’ State Bank of Sarles (Dash P.O.), 
N. Dak. Capital $10,000. .W. J. Mooney, presi- 


Hodgens, cashier. 

The Utica Savings Bank, of Utica, Ohio. Cap- 
ital $50,000. D. P. Campbell, president; G. W. 
Garrison, vice-president. we ILE 

The Dill State Bank, of Dill, Okla. Capital 
$10,000. Organizing. ne 

The Pennsylvania Trust, Co. of Media, Pa. 
Organizing. 

The Bank of Bowman, 8. C. Applied for 
charter. Capital $10,000. 

The People’s Bank of Ridge Spring, S. C. Paid 
capital $3,000. F. G. Asbill, president; Benj. 
Boatwright, vice-president. = 

The Presho State Bank, of Presho, 8. Dak. 
Capital $5,000. Wm. R. Tapper, president; W. 
L. Montgomery, vice-president; Peter B. Dirks, 
cashier. 

The Unicoi Banking Co. of Erwin, Tenn.’ Or- 
ganizing. 

The Commercial Bank of Abilene, Tex. Cap- 
ital $100,000. Application to organize filed jby 
J. C. Russell. 

The Merchants and Planters’ Bank of Chico, 
Tex. Capital $50,000. A. B. Edwards, president ; 
J. J. Lery, fvice-president; T. H. Marberry, 
cashier; H. F. Hawkins, assistant cashier. 

The Continental Bank & Trust Co. of Gorman, 
Tex. Branch of Fort Worth. 

The Kleberg Bank of Kingsville, Tex. Private. 
R. J. Kleberg, president; W. H. McCracken, 
cashier. 

R. L. Brown & Co., of Lavon, Tex. Private. 

The West Texas Bank & Trust Co. of San 
Antonio, Tex. Capital $200,000. G. B. Moore, 
president; J. H. Savage, vice-president; L. N, 
Walthall, cashier. 

The First State Bank of Narrows, Va. Paid 
capital $10,000. J. G. Alvis, president; T. C. 
Fuller, vice-president ; J. P. Brown, cashier. 

The Bank of Rural Retreat, Va. Paid capital 
$15,000. W. F. Gammon, president; J. W. 
Phipps, vice president; E. Marco Davis, cashier, 

The Commercial Bank of Bluefield, W. Va 
Capital $50,000. Organizing. 

The Citizens’ State Bank of Wonewoc, Wis. 
Capital $10,000. J. E. Hanzlik, president; E. E. 
Odell and G. H. Roach, vice-presidents; E. M. 
Hanzlik, cashier. 

The Union Bank & Trust Co. of Lexington, 
Ky. Organizing. 

The Commercial Bank of Jackson, Miss. Cap- 
ital $200,000. Organizing. 

The Napton Stock Bank. of Napton, Mo. 
corporated. 

The High Point Real Estate & Trust Co., of 
High Point, N. C. Capital $125,000. Organizing. 

The Texmo State Bank, of Texmo, Okla. In- 
corporated. Capital $10,000. 

The Belton Trust & Loan Co., of Belton, Tex. 
Incorporated. Capital $24,500. Organizing. 

The Farmers’ State Bank of Gatesville, Tex. 
O. 8. Houston, president; D. C. Stone, cashier. 

The First Bank of Poolville, Tex. Private. 








In- 





J. Holland, president; W. T. Houser, cashier. 


dent; ©. E. Johnston, vice-president; E. J. | 
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The Rio Grande Valley Bank of Stamfordyce, 
Tex. Private. E. A. Peffly, proprietor. 

The First State Bank of Sterlin City. Texas, 
Incorporated. Capital $10,000. 


The Coulee State Bank, of Coulee City, Tex. 
Incorporated. 





Changes in Officers. 

The Clarke Banking Co. of Covington, Ga. 
Miles G. Turner is now cashier. 

The First National Bank of Morenci, Mich. 
Casper Rorick is now president; E. H. Rorick, 
vice-president. 

The Oregon Savings Bank of Portland, Ore. 
Walter H. Moore is now president; E. E. Lytle, 
vice-president. 

The Commercial Bank of Newberry, 8. C, 
J. Y. McFall is now cashier. 

The City National Bank of El Paso, Texas. 
B. P. Michaelson is now vice-president. 

The Bank of Maplewood, Mo. J. H. Hoffman 
is now vice-president; R. L. Wilson, cashier. 





Miscellaneous. 

The Citizens’ Bank of Corona, Cal. M. Ter- 
pening, vice-president, has resigned. 

The Fullerton State Bank, of Fullerton, Cal., 
has changed its name to the Farmers & Mer- 
chants’ Bank. 

The Columbian Banking Co. of San Fran- 
cisco, Cal., has been succeeded by the National 
Bank of the Pacific. 

J. Keenans’ Bank of Le Roy, Ill. Jos. Keenan 
is dead. 

The Jackson Savings Bank and Jackson 
County Bank of Maquoketa, Iowa, are to con- 
solidate as the Jackson State Savings Bank. 

The German Bank of Odebolt, Iowa, J. N. 
Schmitz & Sons, proprietors, have incorporated 
as the German Savings Bank. 

The Keokuk Savings Bank, of Keokuk, Iowa. 
John A. Dunlap, assistant cashier, has resigned. 

The Bank of H. Y. Davis & Co., of Cave City, 
Ky., has been succeeded by the H. Y. Davis 
National Bank (7919.) Capital $25,000. : 

Kidder, Peabody & Co., of Boston, Mass. 
Francis H. Peabody, senior partner, is dead. 

The Mount Vernon National Bank of Boston, 
Mass., is to be absorbed by the Boylston National 
Bank. 

The Exchange Savings Bank of Mount 
Pleasant, Mich. Geo. A. Dusenbury, president, 
is dead. 

The First State Bank of Jordan, Minn., has 
been consolidated with the People’s State Bank. 

The Farmers & Miners’ Bank of Bonne Terre, 
Mo., have increased their capital to $100,000. 

The State National Bank of St. Louis, Mo. 
Chas. Parsons, president, is dead. 

The Beatrice National Bank, of Beatrice, Neb. 
J. B. Weston, president, is dead. 

The First Bank of Crystal, N. Dak., has been 
succeeded by the First National Bank (7918). 
Capital $25,000. 

The Citizens’ Bank of Corona, Cal., have in- 
creased their capital to $50,900. Geo. Brown, 
vice-president. 

The Citizens’ Bank of Riverside, Cal., is to 
increase its capital to $100,000. 

McKeen & Co., of Terre Haute, Ind., have 
been succeeded by the McKeen National Bank 
(7922). Capital $500,000. 

The Bank of Grant, Iowa, has been succeeded 
by the Grant Savings Bank. 

The Central Bank and the Third National 
Bank of Lexington, Ky., are to consolidate 
under the title of Consolidated Trust & Bank- 
ing Co. 

The Daly Bank & Trust Co., of Anaconda, 
Mont. M B. Greenwood, vice-president, is dead. 

The Bank of Valley, Sidney, Mont., is now 
incorporated. Capital $20,000. 

The Oswego County Savings Bank of Oswego, 
N. Y. Jos. B. Lathrop, president, is dead. 

The Reserve Trust Co., of Cleveland, Ohio. 
Luther Allen, president, is dead. 

The Campbell County State Bank of Herried, 





S. Dak., has been succeeded by the State Bank 
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of Herried. Paid Capital $10,000. S. O. Overby, 
president; J. Berreth, vice-president; C. E. 
Eckert, cashier, H. C. Chaffee, assistant cashier. 

The First National Bank of Comanche, Tex. 
N. Holman, cashier, has resigned. 





INVESTMENT NEWS. 


Bond Offerings. 

Los ANGELES, CaL.—Sealed proposals will be 
received until November 1 for the purchase of 
$1,500,000 water supply bonds, bearing interest 
at the rate of 4 per cent. Securities are in 
denominations of $500 and $1,000 and mature in 
40 years from November 1, 1905. All proposals 
should be addressed to H. J. Lelande, City Clerk. 

Monrog County, Fia.—Sealed proposals will 
be received until November 1 for the purchase 
of $60,000 school bonds, bearing interest at the 
rate of 5 per cent. and maturing in 20 years, 
optional after 5 years. All proposals should be 
addressed to J. V. Harris, Superintendent of 
Public Instruction, and should be accompanied 
by a certified check for $1,000. 

Paris, Tex.—Sealed proposals will be received 
until October 8 for the purchase of the follow- 
ing 44 per cent. bonds, bearing date of August 
10, 1905 : $50,000 street improvement, Series “‘A,” 
due August 10, 1955, optional after 30 years; 
$35,000 public schoolhouse, Series “A,” due 
August 10, 1945, optional after 20 years ; $6,500 
sewer construction, due August 10, 1945, and 
optional after 10 years. All proposals should be 
addressed to T. C. Bishop, Mayor, and should 
be accompanied by a certified check for 5 per 
cent. of the amount bid for. 

GAINESVILLE, Fu.a.—Sealed proposals will be 
received until October 16 for the purchase of 
$50,000 coupon bonds, bearing interest at the rate 
of 5 per cent. and maturing as follows from 
September 1, 1905: $20,000 in 10 years, $15,000 
in 15 years, and $15,000 in 30 years. All proposals 
should be addressed to Chris. Matheson, Secre- 
tary, and should be accompanied by a certified 
check for 3 per cent. of the amount bid for. 

Cincinnati, O.—Sealed proposals will be 
received until October 16 for the purchase of 
$250,000 street improvement fund bonds, bear- 
ing interest at the rate of 34 per cent. and 
maturing in 20 years from September 1, ]905.. 
Securities are issued under an ordinance of July 
17, last. All proposals should be addressed to 
W. T. Perkins, City Auditor, and should be ac- 
companied by a certified check for 5 per cent. of 
the amount bid for. 

East GRanD Forks, Minn.—Sealed proposals 
will be received until October 6 for the purchase 
of $25,000 waterworks bonds, bearing interest 
at the rate of 5 per cent. and maturing in 20 
years. All proposals should be addressed to 
E. R. Jacobi, City Recorder, and should be ac- 
companied by a certified check for $1,250, made 
payable to the order of J. MclIlrath. 

CorvaLuLis, Ore.—Sealed proposals will be 
received until October 9 forthe purchase of 
$75,000 water bonds, bearing interest at the rate 
of 4 percent. Securities are in denominations 
of from $100 to $10,000 and mature at the rate 
of $2,000 yearly. All proposals should be ad- 
dressed to S. L. Kline, Clerk, and should be ac- 
companied by a certified check for 2 per cent. of 
the amount bid for. 

Waits Puarins, N. Y.—Sealed proposals will 
be received until October 2 for the purchase of 
$28,000 water bonds, bearing interest at the rate 
of 4 per cent. All proposals should be addressed 
to Peter Paulding, Clerk of the Board of Village 
Trustees, and should be accompanied by a certi- 
fied check for 5 per cent. of the amount bid for. 

Rosgzav County, Minn.—Sealed proposals 
will be received until October 20 for the pur- 
chase of $30,000 refunding bonds, bearing in- 
terest at arate not to exceed 5 per cent. and 
maturing in 10 years from November 20, 1905. 
All proposals should be addressed to 8. G. 
Bertilrud, County Auditor, and should be ac- 
companied by a certified check for $1,500. 





aul 


Marion, O.— Sealed proposals will be received 
until October 25 for the purchase of $23,120 re- 
fuuding bonds, bearing interest at the rate of 4 
per cent. Securities are in denomination of 
$500, except one bond for $120, and mature at the 
rate of $1,000 each March and September from 
19°6 to 1912, inclusive, and $3,000 yearly from 
1913 to 1915, inclusive. All proposals should be 
addressed to 8S. T. Quigley, City Auditor, and 
should be accompanied by a certified check for 
$1,000. 

CoLLINewoop, O.—Sealed proposals will be 
received until October 23 for the purchase of 
$11,000 grade crossing and paving bonds, bear- 
ing interest at the rate of 4 per cent. and maturing 
in 21 years after October 1, 1905. All proposals 
should be addressed to Charles J. Moses, Village 
Clerk, and should be accompanied by a certified 
check for $500. 

Fremont, O.—Sealed proposals will be re- 
ceived until October 9 for the purchase of 
$3,000 fire department bonds, bearing interest 
at the rate of 44 per cent. All proposals should 
be accompanied by a certified check for 5 per 
eent. of the amount bid for. 

Marinette, Wis.— Sealed proposals will be 
received until October 2 for the purchase of 
$100,000 dock and wharf bonds, bearing interest 
at the rate of 4 per cent. and maturing in 154 
years. All proposals should be addressed to 
W. J. Davis, Mayor, and should be accompanied 
by a certified check for $1,000. 

Ping County, Minn.—Sealed proposals will 
be received until October 2 for the purchase of 
$5,950 refunding workhouse bonds, bearing in- 
terest at the rate of 6 per cent. and maturing in 
7 years. All proposals should be addressed to 
D. Greenley, County Auditor, and should be 
accompanied by a certified check for $300. 

NorFoLtk County, Mass.—Sealed proposals 
will be received until October 3 by the Board of 
County Commissioners for the purchase of 
$20,000 building bonds, bearing interest at the 
rate of 34 per cent. and maturing in 15 years. 





Bond Sales. 

DeLtawaRE, O.—The $30,000 5 per cent. 1-10- 
year paving bonds were awarded to Rudolph 
Kleybolte & Co. at a premium of $1,678. 

MonteomERy County, O.—The $20,000 4 per 
cent. bonds were awarded to the Dayton Savings 
& Trust Co. at a premium of $376. 

MANSFIELD, O.—The $16,000 44 per cent. 16}- 
year average school bonds were awarded to the 
Central Trust & Safe Deposit Company of Cin- 
cinnati at 107.315. 

BATESVILLE, InpD.—The $17,000 5 per cent. 
20-year sewer bonds were awarded to John 
Nuveen & Co. at 104,38. 

Gritroy, Cau. —The $51,000 5 per cent. water, 
light and building bonds were awarded to the 
Bank of San Jose at 109.172, __ 

LAKELAND, O.—The $13,000 4 per cent. build- 
ing bonds were awarded to Seasongood & Mayer 
at 103.62. 

KisstmMEz, Fua.—The $5,000 6 per cent. 10- 
year street improvement bonds were awarded to 
Rudolph Kleybolte & Co. at par. 

Grenapba, Miss.—The $30,000 5 per cent. 5-20- 
year water, light, sewer and street improvement 
bonds were awarded to F. L. Fuller & Co. 

AnTIGO, Wis.—The $15,000 4 per cent. street 
improvement bonds were awarded to N. W. 
Harris & Co. at 101.306. 

MancusEsTEr, N. H.—The town has borrowed 
$50,000 from Bird & Goodwin at 3.75 per.cent. 
discount. The note matures on December 5. 

MILWwavukEEz, Wis.—The $450,000 44 per cent. 
viaduct bonds have been reawarded to Farson, 
Leach & Co. at 102.16. 

Porter County, Inp.—The $25,000 4 per 
eent. bonds were awarded to E. D. Bush & Co. 
at 103.112. 

Co.tumsBvs, O.—The $18,000 4 per cent. optional 


school bonds were awarded to Blodgett, Merritt | 


& Co. 
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BE.Lo1T, Wis.—The $12,000 sewer bonds were 


awarded to the Beloit Savings Bank at 100.145, 


HAVERHILL, Mass.—The $20,000 4 per cent. 
1-10-year bonds were awarded to Jose Parker 
& Co. at 102.252. | 

Conozs, N. Y.—The $14,746 4 per cent. bonds 
were sold to I. W. Sherrill at 102.05. 

Pox County, Mo.—The $50,000 4 per cent, 
courthouse bonds were awarded to the Polk 
County Bank of Bolivia at 100.70. : 

Livineston, ALA.—The $35,000 5 per cent. 
30-year road bonds were awarded to Farson, 
Leach & Co. at a premium of $505 and interest. 

GrENaDA, Miss.—The $30,000 5 per cent. bonds 
were awarded to F. L. Fuller & Co. 

DELAWARE, U.—The 836,000 5 per cent. bridge 
bonds were awarded to Rudolph Kleybolte & 
Co. at a premium of $1,628. 

New Haven, Conn.—The $253,000 34 per 
cent. funding bonds, the $100,000 34 per cent. 
sewerage bonds and the $95,000 3} per cent. 
bridge bonds, all maturing in 20 years from 
October 1, 1905, were awarded to Blake Bros. & 
Co. and Rhoades & Co., of New York, jointly, 
for $450,728.32. 

Lake City, Fua.—The price paid by the 


-| Newport News Trust & Safe Deposit Co. for the 


$30,000 5 per cent. Lake City, Fla, bonds re- 
ported last week, is eaid by the company to be 
102.37. 

BrerMipJ1, Minn.—The $10,000 5 per cent. 15- 
year funding bonds were awarded to the Min- 
nesota Loan & Trust Company at 105. 

Sr. Pererspure, Fua.—The $35,000 bonds 
were awarded to the National Bank of St. 
Petersburg at a premium of 3,005.56. 

Hovston, Miss.—The $13,500 5 per cent 5-20- 
year water and light bonds were awarded to L. — 
A. Fitzpatrick, of Helena, Mont, at 100.50. 

Jackson, Tenn.—The $27,000 4 per cent. 15- 
30-year refunding bonds were awarded to N. W. 
Harris & Co., of Chicago. 

KgyTEsvitLz, Mo.—The $180,000 drainage 
bonds are reported to have been sold to a Chi- 
cago bond house at a premium. 


Newport, Ky.—The $22,500 5 per cent. sewer 
bonds were awarded to the Newport National 
Bank at 108.555. 

FRAMINGHAM, Mass.—The city has sold at 
100.122 to Moore, Baker & Co. $50,000 34 per 
cent. 17j-year water bonds. The bonds are part 
of an issue of $250,000 to be issued by the city in 
connection with its yaterworks system. 

VeRMiI.ion Co., Iuu.—The $100,000 4 per cent. 
funding bonds were awarded to S. A. Kean at 
101.30. 

KissimmeEx, Fua.—The $5,000 6 per cent. 10- 
year street improvement bonds were awarded to 
Albert Kleybolte & Co. 
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WELDON, N. C,—The $8,000 school bonds were 
awarded at a premium of $525. 





Bonds Authorized. 

ATTLEBORO, Mass.—An issue of $50,000 has 
been authorized for water works purposes. 

Matta, O.—The voters have authorized the 
issuance of $70,900 water works bonds. 

West CuesteEr, Pa.—An issue of $120,000 high 
school bonds has been authorized. 

Lakewoop, N. Y.—The village trustees have 
voted to issue $30,000 bonds for water works. 

Cincinnati, O.—The Water Commissioners 
have voted to issue $1,000,000 water bonds They 
will probably be offered for sale early next year. 

Du.utTa, Minn.—The Council has passed an 
ordinance authorizing the issuance of $210,000 
44 per cent. 20-year refunding bonds. 

CHARLOTTESVILLE, Va.—The recent election 
resulted in favor of issuing $135,000 4 per cent. 
reservoir bonds. 

APALACHIOOLA, Fua.—The election resulted 
in favor of the proposition to issue $40,000 water 
works bonds and $100,000 4 per cent. 30-year 
sewer bonds. 

BgEVILLE, Tex.—The Attorney-General has 
approved an issue of $19,000 Bee County jail 
and bridge refunding bonds. 

San ANGELO, Tex.—The Attorney-General 
has approved an issue of $30,000 school bonds. 

Monrog County, Fta.—The voters have au- 
thorized the issuance of $60,000 school bonds. 

EvGeneg, Orr.—The proposition to issue $200,- 
000 bonds for water and electric light purposes 
was carried at the recent election. 

New Beprorp, Mass.—The Town Treasurer 
has been authorized to borrow $65,000 in antici- 
pation of taxes. 

PortaGcE, Wis —An issue of $60,000 bridge 
bonds was authorized at the recent election. 

SHawneEE, OKLA.—The Territorial Auditor has 
registered $45,000 bonds for paving purposes. 

Parsons, Kan.—The City Council has passed 
an ordinance providing for the issuance of 
$80,000 bonds for the purchasing of thirty acres 
in the city upon which the M. K. & T. Railway 
' Co. will erect shops. 

PavuLs VALLEY, Inp. Ter.—The city has voted 
to issue $25,000 school bonds. 

Ext Paso, Tex.—The sale of $175.000 street 
improvement bonds has been authorized by the 

City Council. 





, Miscellaneous. 

Lgon, lowa.—An election has been called for 
November 7 to vote upon a proposition to issue 
$75,000 bonds for a new courthouse. 

GRAND Rapips, Mion. —The question of issu- 
ing $120,000 4 per cent. l(-year ditch bonds is 
under consideration. 

Dover, N. H.—It is said that the city will 
soon offer for sale an issue of $60,000 34 per cent. 
20-year school bonds. 

Davipson County, Tenn.—An election will 
be held on October 12 to vote upon a proposition 
to issue $300,000 school building bonds. 

Eriz, Pa.—The question of issuing $250,000 
sanitary bonds will probably be submitted to the 
voters at the February election. 

PHILADELPHIA, Pa.—The Common Council 
has passed a bill to submit at the November 
election the question of issuing a $4,000,000 per- 
manent loan. 

PaoLa, Kan.—An election will be held on 
October 10 to vote upon an issue of $75,000 water 
and light bonds. 

ABERDEEN, 8S. Dax.—It has been decided to 
submit to a vote the proposition to issue $35,000 
electric light bonds. 

CaBELL County, W. Va.—On October 3 an 
election will beheld to vote upon an issue of 
$120,000 refunding and bridge bonds. 

RUTHERFORD, N. J.—The matter of issuing 
$48,000 school improvement bonds is being con- 
sidered by the Board of Education. 

CoopErRsTown, N. Y.—It has been decided to 
issue $80,000 bonds for a new school house. 





RicHMoND, Va.—The Joint Committee on 
Electricity, Finance and Water of the City of 
Richmond has recommended a resolution call- 
ing for the issuance of $500,000 4 per cent. 34 
year bonds for the construction of the proposed 
municipal light and power plant. 

Yors, Pa.—The question of issuing $400,000 
bonds is being considered for the completion of 
the sewer system. 

Sr. Louis, Mo.—An ordinance has been in- 
troduced in the City Council calling for an 
election to be held on December 12 for the 
purpose of voting on the proposition to issue 
$10,000,000 bonds for streets, sewers, bridges, 
municipal buildings and other improvements. 

DeKa.s County, ALa.—The recent election 
resulted in the defeat of the proposed issue of 
$50,000 county road bonds. 

Newport, Ky.—An election will be held in 
November to vote upon a proposition to issue 
$50,000 electric light plant bonds. 

ASHLAND, Ky.—The question of issuing 
$1/ 0,000 street improvement bonds will be sub- 
mitted to the voter at the general election in 
November. 

Staunton, Va.—Arista Hoge, Treasurer of the 
City of Staunton, Va., gives notice that the 
$80,000 8 per cent. water bonds maturing on 
November 1, next, will be paid on that date on 
presentation at the National Valley Bank of 
Staunton, Va. 

SEATTLE, WasH.—An ordinance has been 
passed authorizing the calling of an election on 
October 7 to vote upon a proposition to issue 
$500,000 20-year school bonds. 





Gulf & Ship Island Railroad. 


For the fiscal year ended June 30, 1905, gross 
earnings show an increase over the previous 
year, notwithstanding prolonged interruptions 
of traffic by almost unprecedented rains in 
January, February and April. As it was pre- 
dicted in the report for 1904 would be the case 
lumber, during the last six months of the fiscal 
year, reached a higher price than had ever been 
attained before in this State. This caused a 
great increase in the production alcng the line, 
and made it impossible to sec: re sufficient labor 
to meet the requirements of the mills. Other- 
wise the output would have been 10 or 15 
per cent. more than it was. The cotton crop 
for the past year was considered short, yet the 
road handled 68,917 bales, as against 51,308 
bales for the previous year. With the Silver 
Creek branch completed into Columbia and a 
normal crop of cotton, we can reasonably expect 
to handle 75.000 bales during the coming year. 





The Gulfport & Mississippi Coast Traction ” 
Company is now building an electric railroad | 
along the shore in both directions from Gulfport; — 
the length of line to be 25 to 30 miles. Since — 
this line was projected, adjoining property hag — 
increased in value 200 to 300 percent. Thisling © 
will prove a valuable feeder to our road, and it — 
is believed will within five years increase the _ 
population in this territory two or three fold, 4 
inasmuch as a long stretch of desirable property 3 
along the coast has been inaccessible hitherto. 7 

The gross earnings, operating expenses and © 
taxes and fixed charges, of the year, compared ~ 
with the previous year, were as follows: q 


1905. 
275 08 261 s 
$1,877,397 $1,829,815 
1,397,242 1,229 s 
Net earnings 


’ 
$480,155 
Other income....... 


$600,580 
. 6,221 
$ 86,376 


306,926 3 
$179,450 $333,313 
At Gulfport, Miss., the southern terminus of Es 
the road, 273 vessels loaded in 1905, as against — 
198 vessels in 1904, the total including 88 steam- 2 


ships. During the past year exports of naval 4 
stores have reached large proportions. Ship- — 


1904. 
Miles operated 
Gross earnings 
Expenses and taxes. . 








Net income 


$612,381 * 
Interest, etc 279,068 





Surplus 


ments were made to New York and to various © 


European and South American cities, and the % 


forwardings, all told, amounted to 130,000 bar- 


rels of rosin and 464,000 gallons of turpentine, 4 
This business affords every promise of continued ~ 
increases. 
13,000 tons of iron pyrites and other materials 
for fertilizer factories at Gulfport and in the 
interior. 

During the year the company delivered to its 
connections and to the Gulfport pier 40,104 
loaded cars, as against 38,245 loaded cars in 
1904, the increase being 1,859 cars, or 4.86 per 
cent. The number of loaded cars received from 
its connections during the fiscal year was 20,877, 
as compared with 18,859 in the previous year, 
an increase of 2,018 cars, or 10.70 per cent. 








SPECIAL NOTICES. 


[)AVID COSTAGUTA & CO. 


Calle Maipé 66-68, Buenos Aires, 
REPRESENTATIVES AND 


' GENERAL CONSIGNEES. 
Highest Reférences: 











WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 





fficial 


& ewriter 
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Worlds FaiSt.Louis, 
Héad Office. 509 Broadway-New York, 








11,80 | 


The imports of the year included _ 





